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‘‘America Fore’”’ 


November 25th 


ON’ this day of national realize that no indemnity is 


: thanksgiving—and every meee sions ial. Wolda.. 
day, the Phenix, fabled bird of Phenix policy. ana Piceaty 


old, also symbolizes thankful- 
ness and satisfaction in the 


Our agents, too, realize that our 
minds of thousands of good 


integrity and strength, our ‘re- 

: cord for fair dealing, and our 
Our many policy-holders, both SERVICE plus, are each good 

here and in foreign lands, fully cause for daily thanksgiving. 


_ Americans. 


You will never need to apologize for a Fidelity-Phenix policy 


-FIDELITY-PHENIX 


Fire Insurance Company 
Cash Capital . HENRY EVANS 
$2,500,000 Main Office: 80 Maiden Lane, New York President 


- Canadian Department Pacific Coast Department Western Department 


W. E. Baldwin, Manager C. E. Allan, Secretary C. R. Street, Vice-President 
17. St. John Street Irisurance Exchange Building 137 South La Salle St. 
MONTREAL SAN FRANCISCO , CHICAGO 
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ERE is always a basis for senti- 
ment. Love in one of the six 
best sellers may spring into being 


without rhyme or reason but love 
in business, love for an institution is engen- 
dered and persists for reasons. 


Ohio Farmers’ agents love their company. 
The annual agents’ meeting at the home 
office, the summer outing of Indiana rep- 
resentatives of the company and numerous 
other evidences of this love exist. 


The basis for this love, for this sentiment, is 
Ohio Farmers’ service to agents. It’s differ- 
ent than the service of many companies but 
it’s a service that is appreciated. 


The love isn’t one sided. The home office 


organization is tied to agents as firmly as 


the agents are tied to the company. Prob- 
ably that is why the sentiment persists. 
There is a constant striving to serve. 
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Avoid Unnecessary Risk 


The adjustment period is at hand. 


The trying times in the industrial world, due to 
the unsettled state of the public mind, must be met 
with great care and caution. 


The unemployed and labor agitators may not 
be reasonable when the inevitable reduction of wages 
and lack of employment occur. 

Acts of fanatics and rioters may cause consider- 
able damage to property as in the past. 


Every agent should acquaint the insuring public 
—particularly his own clients—with the benefits,of 
riot and civil commotion and explosion indemnity and 
avoid criticism or reproach following such disasters. 


The ordinary fire insurance policy or sprinkler 


leakage contract does not protect property owners 
against these hazards. 


The Springfield writes riot and civil commotion 
and explosion policies. Prompt service guaranteed. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY 
HOME OFFICE: SPRINGFIELD, MASSACHUSETTS 


A. W. DAMON, President G. G. BUCKLEY, Vice-President F. H. WILLIAMS, Treasurer E. H. HILDRETH, Secretary 
WESTERN DEPARTMENT: CHICAGO, ILL. 
A. F. DEAN, Manager J.C. HARDING, Asst. Manager H. LININGER, Asst. Manager E. G. CARLISLE, 2d Asst. Manager 
PACIFIC COAST DEPARTMENT: SAN FRANCISCO, CAL. 
GEO. W. DORNIN, Manager JOHN C. DORNIN, Asst. Manager 
Agencies in All Prominent Localities Throughout the United States and Canada 
General Marine Managers: TALBOT BIRD & CO., INC., 63-65 Beaver St., New York 


The Springfield Has Been Accumulating Good Will for Seventy Years 
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PRUDENCE POINTS the WAY 


What happens when you stop buying 
—you refuse to buy from the dealer. 
The dealer won't buy from the jobber. 
The jobber won’t buy from the manu- I SX 
facturer. The manufacturer won't buy 

—your customer won't buy— 


YOU suffer. Twenty- 
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If you don’t buy, you can’t expect the next fellow to buy—and an inco 
he won’t! What’s the result? Poor business, thousands of failures, in-fact 
hundreds of thousands of unemployed, hard times for everyone. ! 
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chases of the essentials, but—BUY! oe 
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disaster, for prices will come down with a thud. —_ 
: ? ment. 
If you do buy now, prices which have already been lowered, the ass 
will continue to come down—but slowly and safely to your business claims 
and the country’s business. ; ing up 
‘ e ; L. Di 
If you do buy now, you will be buying at reduced prices, yet Chicag 
helping to stabilize business in general. And when you help to and M 
stabilize business in general, you’re helping your own business. 1 
If you do buy now, it will enable the man you bought from to Ther 
buy, and the endless chain charted above will work to your benefit by thi: 
‘ instead of to your disaster. danger 
A Coin of ve 
PRUDENCE POINTS THE WAY men hi 
Conf; idence We believe it is the duty of everybody in the interests of the be the 
Tike nine Oh inthe abi nation and in his own interests, to buy now. We believe it is the d (a 
dence published by the Glens Falls duty of everybody to assert confidence by spreading the word and ther | 
Insurance Company, in an effort to stimulating others to buy. We believe the American good sense— ond : 
wrath SS eee _— once it stops to reflect will agree that prices should not descend in cxamp 
dence which it urges all manufac- a few days from the height which they were five years in ascending. Institut 
an merchants and consumers to cody 
circulate. e e ° e s 
Published to Stimulate Business Confidence, by the HL togeth 
lot of 
degree: 
there ¢ 
fact se 
of busi 
— 
ork a 
Insurance Co. Glens Falls, N.Y. not ab 
Established in 1849 70 years in Business wey 
The 
numbe 
signing 
At the present level of prices, they are fair; aah 


they will sustain wages and earnings. 















NH 


Twenty-Fourth Year. No. 48 





National Underwriter 


CHICAGO, CINCINNATI AND NEW YORK, THURSDAY, NOVEMBER 25, 1920 $3.00 per year, 15 Cents a Copy 








Revelations in Failure of a Chicago Reciprocal 


Some Interesting Facts Have Been Brought to Light in Connection With Receivership 
Case Recently Instituted Against the National Merchants and Manufacturers Exchange 


HE failure of the National Mer- 
T chants & Manufacturers Exchange 
of Chicago, the well known inter- 
insurer, is attracting wide attention as 
it reveals some of the weaknesses and 
dangers of an unincorporated insurance 
institution of this kind, operating with- 
out adequate supervision and with al- 
most absolute power given the attorney- 
in-fact. - 
George J. Kuebler, a well known in- 
surance attorney at 29 S. LaSalle street, 
Chicago, has been appointed receiver. 
The unpaid losses of this concern prob- 
ably amount to $45,000 or $50,000. In 
addition there is considerable expense 
that has accumulated and not been 
paid, to which must be added, of course, 
the expense of the receivership. The 
Gilkeson-Davis Underwriting Company, 
an incorporated concern, was attorney- 
in-fact for this institution. 


Special Assessment Levied 


Late in August of last year this ex- 
change levied an assessment of 100 per- 
cent of the cash premium paid. Evi- 
dently the management had realized 
unsatisfactory returns from this assess- 
ment. Attempts were made to force 
the assessment, and finally the unpaid 
claims and other obligations bégan pil- 
ing up to such a large extent that W. 
L. Dickleman, an insurance man of 
Chicago, brought action for a receiver 
and Mr. Kuebler was appointed. 


Perils of Reciprocal System 


There are some practices indulged in 
by this concern that show the great 
danger of insuring in an institution that 
is not properly safeguarded. Insurance 
men have pointed out to property own- 
ers the perils of this system of insur- 
ance. Many premium payers have been 
drawn to these concerns because of 
their low rates. It is surprising, for 
example, to see some of the prominent 
institutions that carried insurance in 
the National Merchants & Manufac- 
turers Exchange. Here were bunched 
together as subscribers a miscellaneous 
lot of people insuring risks of varied 
degrees of hazard, located here and 
there over the country, the attorney-in- 
fact seemingly bent on getting volume 
of business. In many cases risks were 
taken from brokers in Chicago, New 
York and other places where they were 
not able to get the business placed in 
the standard companies. 


Did Not Sign Document 


The attorney-in-fact in case of a 
number of assured did not require the 
signing of written power of attorney, 
Which is the sole basis for exchange of 
indemnity between members of a 
reciprocal. The attorney-in-fact issued 
@ guarantee that such policyholders 

would not be held liable for assess- 

ments. Other policyholders were ac- 
cepted at a higher rate with the non- 
assessable guarantee given. Others 
signed the power of attorney. The 
question has arisen from time to time 
a8 to the legality of the insurance of 





those who did not sign the power of 
attorney. Now that the receiver has 
been appointed the question arises as 
to whether those who did not sign the 
power of attorney can be assessed. 


Suit Brought Against Delinquents 


Receiver Kuebler has brought suit 
in the circuit court of Chicago against 
all who have not paid their assessment. 
The power of attorney gives the at- 
torney authority to assess for one extra 
annual premium on any risk written. 
It is believed that the policyholders 


to read in the list of concerns sued that 
a number of other interinsurers are 
involved. It is found that the National 
Merchants & Manufacturers Exchange 
took reinsurance from other reciprocals 
and the attorney-in-fact guaranteed 
against assessment. 


Guarantee Against Assessment 


It has become common in some cases 
for such a guarantee to be made. The 
policyholders themselves are not guar- 
anteed against any assessment on part 
of the reciprocal. All that can be done 





SORDID MESS IN RECIPROCAL FAILURE 


The receivership of the National Merchants & Manufacturers Ex- 
change of Chicago brings out some interesting points. Among them 
may be mentioned: 

This exchange has been managed since its inception by experienced 
insurance men who were above the average in point of ability and 
business sagacity. 

Risks were taken by this exchange all over the country on various 
kinds of risks, evidently without any rate standards. 

Business was taken from brokers in big cities, they evidently using 
this concern as a slop-bucket. 

Concerns of the highest financial repute were bunched together in 
oa incoherent mass subject entirely to the action of the attorney- 
in-fact. 

Many concerns were not required to sign the power of attorney 
which is the basis of exchange of indemnity in concerns of this character. 

The attorney-in-fact granted to a number of subscribers a guarantee 
that they would be free from assessment. 


The question of the legality of the insurance is raised where the 
power of attorney was not signed. 

If the court holds that those not signing the power of attorney do 
not have to pay the assessment, the brunt of the whole affair will fall 
on those that have signed the power. 

The power of attorney gives the management the right to assess 
any subscriber 100 per cent of his annual premium on any risk written, 
thus making the assured liable in an almost limited way. 

The revelations of this failure show that an assured taking this 
kind of insurance enters an absolutely unknown domain subject to the 
autocratic authority of the attorney-in-fact. The subscriber has no 
voice in the selection of his associates. 











were not aware that they could be held 
liable to this extent. Attorney Kuebler 
calls attention to the provision in the 
power of attorney authorizing an as- 
sessment of this character. Usually the 
limit is 100 percent of the annual 
premium. In this case, however, a 


personal guarantee. 


Manufacturers 


Exchange. Some 


is for the attorney-in-fact to issue a 
If the attorney-in- 
fact is unable to make his guarantee 
good, it is worthless, as seems to be 
the case in the National Merchants & 
re- 
ciprocals today are using the argument 


tendent of Illinois. The attorney-in- 
fact engaged Luther F. Binkley, an 
attorney in Chicago, to put in an ap- 
pearance for all the defendants. Thus 
attorneys fees were contracted which 
no doubt will have to be paid out of 
the assessment that is being levied. One 
of the interesting wrinkles in the case 
is that Mooney & Cascagnio, attorneys 
in partnership with Mr. Binkley, filed 
the suit for Mr. Dickleman when the 
receivership was applied for. 

If judgment is secured against the 
assured by the receiver it will be neces- 
sary for him then, if the amount is not 
paid, to bring suit against. the sub- 
scribers in their home states. 


Says Statute Will Hold 


The big question hinges on the ab- 
sence of the written power of attorney. 
Receiver Kuebler states that while 
written power of attorney should have 
been secured, the statute is sufficient 
to hold all subscribers. He further 
contends that the provisions of the 
policy are such that make the sub- 
scriber absolutely responsible prorata 
for all obligations incurred by the in- 
stitution. Si 

Loss claimants from different sec- 
tions of the country have been beseig- 
ing the headquarters of this concern 
in the National Life building in Chi- 
cago for some weeks, and being unable 
to collect, employed attorneys to use 
every possible means to get a settle- 
ment. While attempts were being made 
to collect assessments levied on sub- 
scribers, the loss claims and other obli- 
gations piled up rapidly until the 
liabilities are now quite heavy. 

Case to Come Up Nov. 30 


Attorney Frederick A. Brown, 10 S. 
LaSalle street, Chicago, is representing 
a number of the policyholders that did 
not sign the power of attorney and will 
resist the assessment. The case will 
come up Nov. 30 in the circuit court 
before Judge McGoorty. When At- 
torney Binkley appeared for the policy- 
holders on the instruction of the at- 
torney-in-fact at the time the receiver 
was appointed, it meant that he ac- 
knowledged liability on part of the 
subscribers. This of course has 


in- 
volved the case still more. The at- 
torneys who are_ representing the 


policyholders will endeavor to have this 


policyholder can be assessed one more 
premium on any risk that is written by 
the exchange, it meaning that the re- 
ceiver may assess 100 percent of the 
premium on every risk written. 


Many Paid Up and Quit 


Many of the concerns that were in- 
sured in this institution paid the as- 
sessment, charged it up to experience 
and cancelled out. They evidently 
thought that it would be the cheapest 
way out of a bad bargain. Others who 
felt that they had been guaranteed 
against assessment are now placing the 
responsibility on their brokers who got 
them this insurance. It is interesting 


that the policyholders cannot be as- 
sessed because of the guarantee that is 
made by the attorney-in-fact. The at- 
torney-in-fact of some exchanges has 
taken out a policy in another company, 
whereby it guarantees to pay the ex- 
cess above the usual assessment but, as 
stated, this has no effect on the ex- 
change in its relationship with its sub- 
scribers. This is brought ‘out very 
nicely in the present case. 
Attorney’s Fees Contracted 

When Receiver Kuebler brought suit 

at Chicago against all these concerns 


that had not paid their assessment, he 
got service on the insurance superin- 


appearance set aside. They will con- 
tend that not having signed the power 
of attorney, their clients are not liable 
to the assessments. 


Department’s Position Challenged 


A further complication is the fact 
that the Illinois insurance department, 
in replying to letters which have been 
sent to it by policyholders that did not 
sign the power of attorney, has given 
an opinion that the assessment will not 
hold. Receiver Kuebler has challenged 
this position of the Illinois department 
and declares that the policyholders are 
liable under the statute and under the 
terms of the policy. If the policyhold- 
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ers are not held liable, the question then 
arises as to the validity of the insur- 


ance that was written without this 
power of attorney. It opens the way 
for the receiver to refuse payment of 
claims to those who had losses and did 
not sign the power of attorney and 
may open the way for recovery of 
sums remitted to those that have had 
their claims paid and did not sign the 
power of attorney. 


Will Push the Prosecution 


Receiver Kuebler declares that he in- 
tends to prosecute these cases to the 
bitter end and will not allow anyone 
to escape. To show how the assessment 
works, one policyholder that had a 
$2,000 policy paid a premium of $60. 
He was charged more than he other- 
wise would have been because he was 
given a guarantee that he would not 
be assessed. The attorney-in-fact as- 
sessed him $93.48. He did not pay this 
and now the receiver has placed his 
assessment at $150. Judgment by de- 
fault has already been gotten against 
this man because he did not get his 
notice in time to act. 


History of the Concern 


The National Merchants & Manufac- 
turers Exchange began business in 
January, 1916. It was organized by 
C. C. Clark, well known in the insur- 
ance fraternity as “Candy” Clark. Mr. 
Clark was a former Wisconsin state 
agent and then became an official of 
the Sterling Fire of Indianapolis. He 
went to Chicago and organized a sur- 
plus line and reinsurance office, even- 
tually organizing this exchange. Mr. 
Clark retired from the insurance busi- 
ness to engage in mining in Arizona 
and was succeeded by Arthur J. Davis, 
the Chicago insurance agent. The at- 
torney-in-fact was later incorporated as 
the Gilkeson-Davis Underwriting Com- 
pany, with G. G. Gilkeson as president, 
A, J. Davis as vice-president and E. H, 
Schaefer as secretary. Mr. Davis sold 
out his interest to Mr. Gilkeson. 

Mr. Gilkeson has had.about 10 years’ 
insurance experience. He was con- 
nected with the Preferred Reciprocal 
Fire Insurers of Chicago and also was 
secretary of the National Lumber Mu- 
tual of Chicago. Mr. Schaefer has had 
11 years’ experience in insurance. 


Some of the Victims 


Some of the assured against whom 
suits have been brought by the receiver 
to collect assessments are: 

Abberdell Mills, Abraham & Aboud, 
Acme Motor Truck Co., S. H. Adams Co- 
operate Co., S. H. Adams, Advance 
Rumely Co.; Akron Milling Co., Alamo 
Furniture Co., Alfalfa Products Co., Al- 
ford Manufacturing Co., Charles A. All- 


ing, Anchor Stove & Range Co., Arizona. 


Fire Insurance Company, Atlanta Stove 
Works, Atlas Portland Cement Co., The 
Bain Wagon Co., Baur Window Glass Co., 
Beatty Bros., Beaumont Iron Works, 
Beeville Oil Mills, Best Oil Co., Bigelow 
Cooper Co., Birdsell Manufacturing Co., 
Blatz Co., Bournique Glass Co., Brand- 
ford Lumber & Shingle Co., Branner & 
Yerby Shingle Co., Bradley Polytechnic 
Institute, Brite Mawnin Mercantile Co., 
Brite Mawnin Grocery Co., D. I. Brody 
Co., Brookhaven Cotton, Oil & Fertilizer 
Co., C. S. Brown, Buckeye Manufacturing 
Co., B. Buerkins Manufacturing Co., J. L. 
Caldwell, Jr., R. Caldwell, Canadian 
Northwestern Railway, Canadian Rattan 
Chair Co., Canadian Stewart Co., Cap- 
pell House Furnishing Co., John W. Cash, 
Cedar Rapids Pump Co., Central Glass 
Co., Central Illinois Grain Co., Central 
Lumber Co., Central Oil Co., Chicago Mill 
& Lumber Co., Chicago Sharpshooters 
Association, Chrisholm Milling Co., Choc- 
taw Lumber Co., Clear Lake Lumber Co., 
Clinton Lock Co., Cloquet Lumber Co., 
Cochran Foster Lumber Co., John Cole- 
man, E. B. Conover Grain Co., E. B. Con- 
over, Consolidated Naval Stores, Con- 
solidated Rendering Co., J. J. Copellar, 
B. T. Couch Glue Co., Cramer Compress 
Co., L. C. & W. L. Cron Co., Dallas Coop- 
erage Woodenware Co., Lou S. Darling 
Seed Co., M. Davidson & Co., Deweese 
Rogers Co., Detroit Union Railroad 
Depot & Station Co., J. W. Denison & Co.. 
William J. Dick, J. H. Dole & Co., Don- 
nell, Carman & Mudge, Robert Donahue 
Iron & Hardware Co., Droge Elevator 
Co., Dunlevic Lumber Co., Dunwoody 
Lumber Co., Dyer Fruit Box Manufac- 
turing Co., Earle Compress Co., W. H. 











DUTIES OF ASSURED AFTER A FIRE 











HE standard policy reads: 
This company shall. not be 
liable for loss caused directly or 
indirectly by neglect of the insured 
to use all reasonable means to save 
and preserve the property at and 
after a fire or when property is 
endangered by fire in neighboring 
premises. 

This condition of the policy makes it 
the duty of the assured to do all that is 
reasonably possible to protect his prop- 
erty in case fire breaks out, or when it 
is endangered by fire in exposing 
premises, and any expense incident 
thereto must be borne by him. As one 
of the leading authorities on insurance 
law puts it—“When a fire occurs, it 
is the duty of the insured to engage his 
best efforts to protect the property. 
The utmost good faith is required, both 
at and after a fire. The insured cannot 
be an indifferent spectator when any 
act on his part can be performed to 
arrest the conflagration or remove the 
insured property to a place of safety.” 

* * * 


Claims are often filed with us which 
include such items as “Men employed 
in fighting fire” and “Expense of bring- 
ing fire engine from neighboring town.” 
It sometimes occurs that a policyholder 
ruins his clothes in stopping a fire in his 
elevator, and feels that he should be re- 
imbursed for the value of them. It is 
natural for one to reason that an in- 
surance company should be willing to 
pay such items as these when it has 
undoubtedly saved thousands of dol- 
lars; and the hardest position an ad- 
juster can be placed in is the considera- 
tion of such items. His sympathies 
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may be with the assured; but, if he is to 
protect the interests of all concerned, 
he must stand on the conditions of the 
policy. 
* * * 
It will readily be seen that if an 
adjuster were permitted to use his own 
judgment in the payment of claims not 
covered by the policy, there is no end 
to the abuses that might creep in. If 
he could pay for a suit of clothes here 
or the expense of a fire department 
there, there soon would be an endless 
variety of claims presented for payment 
with the resultant dissatisfaction if they 
were not allowed. The conditions of 
the fire policy are regulated by laws 
of most states, and as they set forth 
in a clear manner the rights and duties 
of both the company and the assured, 
an adjuster must be governed thereby. 
It is no part of his business to read 
new conditions into the policy. 
x ke * 

Again it must be remembered that 
the cost of all insurance is borne by the 
policyholder. He pays all the bills for 
losses and expenses, and in the case of 
a stock company dividends on invested 
capital. A fire insurance company 
merely collects and distributes the com- 
mon fund. Now the man who goes to 
the expense of protecting his property 
against fire; or who votes additional 
taxes upon himself for the maintenance 
of a fire department should not be com- 
pelled to pay an extra premium for his 
fire insurance in order to pay the bills 
of his neighbor; and that’s about what 
it would amount to if we were to in- 
clude the items mentioned above in 
paying fire claims. 








Edgar & Son, Eisaman & Richer Lumber 
Co., Elcampo Cotton Oil Co., Electric 
Light & Power Co., El Paso Union Stock 
Yards, Joseph Elster, Elwood Grain Co., 
J. H. Emery, Empire Cotton Oil Co., 
Ennis Cotton Oil Manufacturing Co.; Erie 
Amusement Co., Excelsive Coal Co., Ex- 
change Elevator Co., Fairbanks Co. Falls 
City Plumbing Supply Co., Farmers & 
Ginners Cotton Oil Co., Farmers Oil Mill, 
Faust Lumber Co., Hotel Favorite, John 
Fenderson & Co., S. R. Fenn, F. W. Fitch 
Co., Francis Fisher, Ernest Nalle, Flor- 
ence Wagon Co., Florida Peanut Milling 
Co., Ford Manufacturing Co., Forest 
Compress & Ice Co., W. S. Frazier & Co., 
French Lumber & Manufacturing Co., 
Friars Point Oil & Manufacturing Co., 
Galesburg & Kewanee Electric Railroad, 
yayoso Lumber Co., Gayoso Oil Works, 
H. Gellman, Georgia Hotel, Gideon Coop- 
erage Co., Gold Metal Furniture Manu- 
facturing Co., W. A. Gray, Grasselli 
Chemical Co., Great Lakes Transit Co., 
Grissom & Walker, Graseh Felt Shoe Co., 
Gulf States Steel Co., E. A. Hammond, 
Hammond Lumber Co., Hamilton Lumber 
Co., Hannibal Woodworking Co., J. M. 
Hartley & Sons Co., George W. Hartzell, 
Healdton Petroleum Co., Holt Manufac- 
turing Co., Hope Lumber Co., The House 
That Jack Built, Ralph Taylor, Hudson & 
Dugger Co., Huntingsburg Wagon 
Works, Huttig Manufacturing Co., Illi- 
nois Pacific Glass Co., Indianapolis Cast- 
ing Co., Indianapolis Corrugating Co., 
Inner Braced Furniture Co., Inter Insur- 
ance Exchange, International Paper Co., 
Cc. F. Jackson Co., Kahlenberg Bros. Co., 
Kalbach Realty Corporation, Kansas City 
Stock Yards, Joseph Kasser, Keck Gon- 
nerman Co., F. D. Kees Manufacturing Co., 
George E. Keith Hide Co., Kenter Bros. 
& Co., Eugene Kepler, Barnett Kerman, 
Keystone Picture Frame Co., Kentucky 
Distilleries & Warehouse Co., David Kirk 
& Sons, Klinck Bros., George Kunz, re- 
ceiver; James & Meyer Buggy Co., S. S. 
Kresge Co. Lake Independence Lumber 
Co., Lamb Fish Lumber Co., Lancaster 
Lens Co., La Sierra Heights Canning Co., 
Laurel Compress & Warehouse Co., Lau- 
ringburg Oil Mill, Lawrentian Chemica? 
Co., Leedom Worrall Co., Leland Oil 
Works, J. C. Letts Grocery Co., E. L. 
Lewis, Lewis Manufacturing Co., Litch- 
field Manufacturing Co., Lindsay Broth- 
ers Co., Andrew Lohr Bottling Co., J. A. 
Long, Long Dock Co., Long Manufactur- 
ing Co., Lumbermen’s Indemnity Ex- 
change, Lundell Land & Lumber Co., 


Thresher Co., Major Stave Co., Malm & 
Burke, Marshall Manufacturing Co., Mar- 
tins Mills Co., A. M. Mauller, Maurer 
Sales Co., May Bros., McBride & Law, 
John McCary, C. W. McClure, McClure 
Co., J. G. McCrory, McFarland & Walker, 
McGill Warner Co., McLeod Milling Co.. 
Menning Slater Co., Mercantile Co.. Mid- 
Continent Milling Co., Middlesex Biscuit 
Co., Middleton Mines, Midland Furniture 
Co., Bernice Mayfield Miller, Minter City 
Oil Works, Mission State Bonded Ware- 
house, Mississippi Box Co., Mitsui & Co., 
Monmouth Plow Co., William Mosser & 
Co., G. C. Murphy, Mystic Milling Co., 
National Bedding Co., National Calfskin 
Co., National Colortype Co., National 
Film Corporation, National Lumber & 
Creosoting Co., National Pulp & Turpen- 
tine Co., Nebraska Fertilizer Co., Ne- 
braska Nat. Insurance Co., New Albany 
Hosiery Mills, Nicholson Lumber Co., 
Kiro Nicoloft, North American Arms Co., 
North Fork Lumber Co., North Packing 
& Provision Co., North Star Barrel Co., 
Oakford Music Co., Nebraska Piano Co., 
Oklahoma National Stock Yards, Oval 
Wood Dish Co., Ozarka Co., C. E. Pal- 
mer. W. B. Palmer, Paris Manufacturing 
Co., Park Circuit & Realty Co., N. W. 
Paterson & Co., Pease Laundry Co., Peck 
Hill Furniture Co. Penrod Walnut 
Veneer Co., Peoples Cotton Oil Co., Peo- 
ples Store, Perkins Oil Co., Pero & 
Stoecker, Peyetona Lumber Co., Pharr 
State Bonded Warehouse, Phelps Dodge 
Mercantile Co., Pickards Mather & Co., 
George E. Pierce, Pilot Motor Car Co., 
Pine Bluff Heading Co., Pioneer Lumber 
Co., Planters Cotton Oil Co., Planters 
Manufacturing Co., Planters Trading Co., 
Plymouth Cordage Co., Plymouth Manu- 
facturing Co., Point Anna Quarries, Pro- 
ducers Packing Co., Production Foun- 
dries Co., Puritan Bed Springs Co., H. J. 
Reedy Co., E. B. Reid Furniture Co., Re- 
pubiic Graphite Co., Republic Mortgage 
Co., Ed. Ritter, Riverside Brick Manu- 
facturing Co., Roach & Musser Co., 
Roachdale Veneer & Lumber Co., Rock 
Island Plow Co., Clement Ross Manufac- 
turing Co., Saginaw County Agricultural 
Society, Schreiber Carriage Manufactur- 
ing Co., Estate of H. Taud, Mrs. H. T. 
Schmitt, Schwarz Paper Co., St. Clair 
Hotel, St. Joseph Tanning Co., Segelke 
& Kohlhaus Manufacturing Co., Seidel 
Buggy Co., Charles Shamess & Bros., 
Sherman Spann Lumber Co., T. Shriver 
& Co., W. J. Singleton, Sioux City Box 
Co., Slagle Lumber Co., A. S. Smith, 








Lutcher & Moore Lumber Co., MacDonald 


PROGRAM OF MEE 
FIRE MARSHALS CONVENTIOg 


Many Excellent Addresses Are Scheg. 
































uled for the Annual Gather. 
ing in New York 

















The fifteenth annual convention of 
the State Fire Marshals Associatiog 


will be held in the Hotel Astor in Ney 
York City Dec. 8-10. John G. 


1 G. Gam| 
state fire marshal of Illinois, js the 


president of this organization, 
program has now been arranged andy 
as follows: 


Importance of City Ordinances Relat. 
ing to Fire Prevention—G. Waj 
Smith, insurance commissioner, Ay 
Me. Discussion—Walter B. Bell, fire 
vention commissioner, Nashville, Tenn, 
Faculty Construction—Ira H. Woolson, 
consulting engineer, National Board, 
New York City. 
Personal Responsibility Again: 
John S. Horan, fire marshal, Charice 
W. Va. Discussion—W. J. Williams fire 
marshal, Montgomery, Ala.; C. J. Dy 
associate general counsel, 
Board, Springfield, Il. Nationa 
Women’s Work in Fire Prevention— 
Miss Lloyd Marshall, New York. 
cussion—A. P. Wooldridge, fire marshal, 
Austin, Tex. 
Lightning Rod Protection with Dem- 
onstrations—George F. Lewis, deputy firs 
marshal, Toronto, Ont. Discussion—Jj A 
Tracy, fire marshal, Des Moines, Ia. 
Effective Prosecution of Arson—F R 
tone Se tag “7 Board, New Yi 
y. iscussion—Russell K 
IMEC active Means of ir Sl 
ost ective Means of Fir 
quishment—Wm. H. Bywater, “chiet of 
fire department, Salt Lake City, Utah, 
representing International Association 
of Fire Engineers. Discussion—J. Bart 
Foster, assistant fire marshal, Oklahoma 
pina ee H. S. pe ig Prevention 
engineer, ureau oO re Prevention, 
Long Beach, Cal. on 


marshal, New Orleans, La. 
Wm. J. Leonard, fire marshal, Columbus, 
O.; W. N. Van Camp, insurance commig- 
sioner, Pierre, S..D. 

Installation and Regulation of Heating 
Plants—Homer Rutledge, deputy fire 
marshal, Lansing, Mich. 

Special Hazards (the Garage, Qil and 
Electrical Fire Hazards)—L. T. Hussey, 
fire marshal, Topeka, Kan. Discussion— 
J. Grove Smith, dominion fire commis- 
sioner, Ottawa, Ont. 

Rural Fire Prevention—A,. E. Fisher, 
fire commissioner, Regina, Sask. Discus- 
sion—R. S. Mentrum, Fire Marshal, Hel- 
ena, Mont. 

Why Rural Districts and Vil 
Should Cooperate in Fighting Fire—J. A 
Tracy, fire marshal, Des Moines, Ia. 

Controlling the Film Fire Hazard— 
H. H. Friedley, fire marshal, Indianapolis, 
Ind. Discussion—Thos. F. Egan, fire 
marshal, Hartford, Conn.; A. R. Small, 
Underwriters’ Laboratories, Chicago. 

Cooperation of Boy Scouts in Fire Pre 
vention—J. Grove Smith, fire commis- 
sioner, Ottawa, Ont. Discussion—Geo.F. 
Lewis, deputy fire marshal, Toronto, Ont 

Safeguarding Schools from fire—Wal- 
ter B. Bell, fire prevention commissioner, 
Nashville, Tenn. Discussion—W. A. Me 
Swain, insurance commissioner, Colum- 
bia, S. C.; James R. Young, insurance 
commissioner, Raleigh, N. C. 

Cooperation Between Insurer and In 
sured—J. S. Darst, insurance commis 
sioner, Charleston, W. Va. Discussion— 
Jos. Button, insurance comm 
Richmond, Va.; James F. Joseph, 8 
representative, Western Union Ch 

Question Box—Ralph Richman, editor, 
“Fire Protection,” Cincinnati, Ohio, 





Hampton Roads F. & M. Chartered 


BALTIMORE, MD., Nov. 24—The — 
Hampton Roads Fire & Marine Insur- 
ance Company has taken out articles of 
incorporation here and a charter has 
been granted. The company will have 
an authorized capital of 3500,000. It will 
write all branches of fire and 
business. No application for a license ia 
Maryland has yet been received by the 
insurance department. 

The incorporators are all from Norfolk. 
Va. They are Henry G. Barbee, Frank & 
Sager and Philip D. Bain. The director® 
are Henry G. Barbee, William A. a 
Samuel D. Hardy, Frank S. Sager, B. = 
Robertson, Philip D. Bain, James 
Blainey and Sidney A. Woodward. e 

George S. Williams has been named 
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CHAPMAN REPLIES TO 




















OFFICIAL OF FIREMENS 


Louisville Local Agent Says That 
Board Must Be 
Protected 





HOT SHOT IS HURLED 





Says No Company Single Handed 
Should Be Able to Commit 
Organization Murder 


NASHVILLE, TENN., Nov. 22.— 
A. G Chapman of Louisville, well 
known local agent and chairman of the 
grievance committee of the National 
Association of Insurance Agents, spoke 
before the annual meeting of the Ten- 
nessee association in answer to Vice- 
President Neal Bassett of the Firemens 
in his defense of his course at Louis- 
ville in appointing a bank agency. Mr. 
Chapman said in part: 

Mr. Bassett says that persistent ru- 
mors have reached him of a conspiracy 
against his company. I want to tell you 
that if at any time there ever has been 
a conspiracy, Mr. Bassett was a party to 
it and that it was an attempt to disrupt 
the Louisville Board. That organization 
has been on the defensive from the very 
beginning and I can answer Mr. Bassett 
by quoting our reply to the communica- 
tion we received from him. Under date 
of June 8 he addressed a letter to the 
president, the secretary and the indi- 
vidual members of the Louisville Board, 
mailing each of us a copy by special de- 
livery, registered mail, in which he said 
“It has been reported to us that it is 
your intention to attack this company in 
the public press and otherwise. We hope 
this report is untrue and if so, we trust 
you will pardon this letter. It is, how- 
ever, proper to say to you that anything 
printed or done for the purpose of in- 
juring or which injures the reputation 
or business of this company will result 
in such legal action against the Louis- 
ville Board and its individual members 
as is permitted under the civil or pro- 
vided under the criminal statutes of 
Kentucky and of the United States.” 


Reply to Mr. Bassett 


On June 16 we sent him this reply, 
which is as good today as it was then: 
“We want, to assure you that we have 
not done nor do we intend to do any- 
thing to injure the reputation or busi- 
hess of you or your company. If there 
is any injury done, it will be by your 
own hands. We feel constrained to say 
that your letter seems to be entirely 
uncalled for and the warning sounded 
could have been sent with equal con- 
sistency to every fire insurance agent of 
the United States who cherishes the 
American Agency System.” 


Explains Liberty Bank Agency 


Again he says, “We did not establish 
any so-called ‘bank agency’ precedent, 
or make any new departure in Louisville 
as one had been in existence in that city 
for many years.” The facts are that 
there is no other bank in the insurance 
business in Louisville. However, the 
Liberty Insurance Company, a small local 
company, writing small lines, was ad- 
mitted to membership in the board many 
years ago, and under the rules of the 
board which excepted from this opera- 
tion any local company. This company 
secured the agency of other companies 
to write its surplus lines and to‘that 
extent is an agency. Now, many of the 
Stockholders of the Liberty Insurance 
Company are also stockholders of the 
Liberty Insurance Bank and they both 
have offices in the same building. This 
leads Mr. Bassett to proclaim that his 
Was not the first bank agency in Louis- 
ville, while as a matter of fact, the 
Liberty Insurance Company is not a 
bank, and is not and never was engaged 
in any banking activity. 


Carried Plea to Bassett 


He says, “Upon my return from the 
Pacific Coast, A. G. Chapman of the 
Louisville Board telegraphed me that he 


would like to see me,” ignoring the fact 
entirely that 30 days before this I had 
delivered to his office in Chicago, as rep- 
resentative of the board, our plea to 
him. I know that his office and others 
had wired him regarding the situation. 
Notwithstanding all of this, many days 
elapsed after his return from the Pa- 
cific Coast with no acknowledgment of 
our communication and no word from 
him directly or indirectly. I wired him 
humbly asking for the interview that 
he refers to. And the interview as he 
gives it in his letter is no more like the 
interview that took place than twilight 
is like the noonday sun. 


Did Not Bring Up Issues 


I wish every agent from Maine to 
California could read a transcript of the 
conversation between Mr. Bassett and 
myself when I was pleading the cause 
of organized agents in general and the 
Louisville Board in particular. There 
is, however, no record and I for one am 
not going to attempt to quote what was 
said. What I can say, however, is that 
the question of dual agencies marked 
in Mr. Bassett’s circular and that the 
question of incorporated agencies and 
to which Mr. Bassett devotes so much 
of his letter did not enter into it at all. 
If you will recall the letter that we ad- 
dressed to Mr. Bassett you will remem- 
ber that nothing whatever was said 
about incorporated agencies and I will 
remind you that, as a representative of 
the bank, L. W. Botts would have been 
as ineligible, unincorporated or incor- 
porated. This corroborates my memory 
that this subject was not even men- 
tioned. Furthermore, the question of 
whether Mr. Botts might or might not 
get the representation of two _ single- 
agency companies had no bearing on the 
issue. Even the question of Mr. Bassett 
appointing a third agent when our rules 
provide that we cannot represent a com- 
pany that has more than two agents was 
only casually mentioned. You will note 
in our letter that we say “This is gener- 
ally accepted by the companies as rea- 
sonable.” The board declared on many 
occasions, particularly when a commit- 
tee of company managers came to Louis- 
ville to try to work out a solution, that 
we would consider any compromise ex- 
cept amending our rules to admit to 
membership banks and others that would 
work insurance as incidental to their 
other business. I also made the state- 
ment at Des Moines that this was the 
only issue so far as the Louisville Board 
was concerned. 


Rule of Louisville Board 


As a matter of fact, we do not even 
require that our members shall devote 
their entire time to the insurance busi- 
ness. That part of our rules reads as 
follows: ‘No person shall be eligible for 
election to membership in this board who 
has not an office of his own and who 
does not intend and, after election, shall 
not be engaged solely in the business of 
fire and tornado insurance (our consti- 
tution only embraces fire and tornado 
insurance) or such other business as the 
board, after receiving the report of the 
committee on membership, shall decide 
not to be in conflict with the fire and 
tornado insurance business or the in- 
terest of their members.” 

In arguing the “absurdity’ ’of our dual- 
agency rule in Louisville, Mr. Bassett 
undertakes by innuendo and misstate- 
ment to put me in opposition to the 
board when I first engaged in business 
in Louisville. , 


Quotes from Mr. Bassett 


I presume Mr. Bassett singled me out 
for attack because I was the messenger 
of the Louisville Board and have been 
strong for the maintenance of the or- 
ganization. It may be that the fact that 
I am chairman of the grievance commit- 
tee of the National Association had 
something to do with his remarks. Here 
is what he said, “It is interesting to note 
that when, in May, 1913, A. G. Chapman, 
chairman of the grievance committee of 
the National Association of Insurance 
Agents and now a prominent member of 
the Louisville Board, opened an insur- 
ance office in Louisville he operated as 
a nonboard agent and continued to so 
operate until September, 1913. He must 
have been aware of the fact when he 
opened his Louisville agency that under 
the board rules he was ineligible to mem- 
bership because he did not have two 
sole agencies. Despite this he opened 
and operated his agency, represent- 
ing prominent companies, without regard 
to the board rules. We are informed 
that it was through the consideration 
of Booker & Kinnaird, our Louisville 
agents, in surrendering to him the sole 
agency cf a certain company that he was 








IS MADE WESTERN MANAGER 


LUCE WITH THE “P. W.” 


General Agent of the Phoenix of Hart- 
ford at Boston Will Return 
to Chicago 


Frederick B. Luce, general agent for 
the Phoenix of Hartford at Boston, 
who has charge of the underwriting in 
Boston itself and part of the New Eng- 
lang field, has been appointed western 
manager of the Providence Washington 
in Chicago to succeed S. T. Collins, 
who will retire from service Jan. 1. 
Mr. Luce is thus returning to his old 
home, where he lived for many years 
and where he won his spurs as a field 
man. 

Mr. Luce went to the New England 
field Jan. 1, 1914, after having served 
the Phoenix of Hartford as_ Illinois 
state agent. Down in New England, 
Mr. Luce has made many strides in 
the underwriting field, is prominent in 
the New England Insurance Exchange 
and is recognized by the field men 
there as an underwriter of ability. 


Well Known Insurance Family 


He is a native of Alena, Mich., and 
his family is well known in western fire 
underwriting. His father, Thomas M. 
Luce, is general inspector of sprinklered 
risks in the western department of the 
National of Hartford. His uncle, 
Charles H. Luce, is state agent of the 
Phoenix of Hartford in Michigan. His 
cousin, Dudley H. Luce, is Michigan 
special agent of the Providence Wash- 
ington. Fred Luce started his insur- 
ance career in the western department 
of the Phenix of Brooklyn when 
Thomas R. Burch was manager. He 
then was connected with the Western 
Factory Association and later went 
with the Palatine when George M. 
Fisher was manager. He served as an 
examiner in the Palatine and traveled 
for it in the field. 


Prominent in Organizations 


When Mr. Luce was in the Illinois 
field he was one of the recognized 
leaders in the Illinois State Board, serv- 
ing on its executive committee for a 
number of years, then as vice-president 
and finally president. He was an active 
member of the Illinois Blue Goose and 
was prominent in the Northwest Asso- 
ciation. He will be given a cordial 
welcome by his old friends. 








finally able to qualify for membership. 
We do not criticise Mr. Chapman, but 
simply point out that if he is acting on 
principles now the same principle existed 
in 1913. Principles should not and do not 
change with the calendar. If he is not 
acting on principle now, but is actuated 
by other motives, we have nothing to 
say.” 

Chapman Explains Situation 


It is true that Booker & Kinnaird re- 
signed the agency of a company that 
we might qualify for membership. I have 
acknowledged this courtesy’ several 
times in public and would be remiss did 
I not make a reaffirmation at this time. 
However, there are other things in this 
paragraph, though they may not have 
been put there intentionally to injure 
me, that are misleading and unwar- 
ranted. Fortunately, the records are 
complete and I take great pleasure in 
reading from the recorded minutes of 
the meeting of the Louisville Board, 
held May 21, 1913, as follows: 

“The secretary read the following let- 
ter from the Chapman Insurance Agency, 
dated May 12, 1913: We now have the 
honor of representing the Home of New 
York and the National Fire of Connecti- 
cut, having been appointed their agents 
in Louisville as of May 1 and May 12, 
respectively, and realizing the great 
benefit in the local agents’ organizations 
and particularly the old and time-tried 
Louisville Board, it will be greatly ap- 
preciated if you will send us a blank 
with which to make application for mem- 
bership with you. The firm is com- 


posed of Arthur G. Chapman and Glover 








NO AUTO COMMISSION 


INCREASE IN THE WEST 


Governing Committee of National 


Conference Has Turned Down 
the Proposition 


PUT UP TO EXECUTIVES 





Report of Commissions Committee 
Generally Approved—Young’s 
Selection Confirmed 





NEW YORK, Nov. 23.—The propo- 
sition of the Western Automobile Con- 
ference that the governing committee 
of the National Automobile Under- 
writers Conference sanction its pro- 
posed payment of a flat 25 percent upon 
practically all business throughout the 
western territory was turned down by 
the governing committee at its meet- 
ing here Friday. The committee felt 
that its endorsement would likely prove 


convincing to the association members 
generally, and it was not prepared to 
take so important a step, preferring 
that the matter be threshed out by the 
executives at the general meeting of 
all members of the National Conference 
it is proposed to hold in this city about 
the middle of December. 

The Western men at the various ses- 
sions of the commission committee 
held recently at Atlantic City stressed 
the great competition from mutuals 
and reciprocals, many of which are 
practically unknown in the east, and 
not a few of which operate in very 
restricted areas. Within such terri- 
tory, however, they are most active, 
and the extent of their competition 
cannot be ignored. It was stated that 
during the present year the automobile 
mutuals and reciprocals would write 
close to $15,000,000 in premiums within 
the territory of the Western Confer- 
ence, and when to this was added the 
business secured by the numerous non- 
conference stock offices, the conference 
amen properly maintained they were up 
against a pretty stiff proposition. 
Opposed Reducing Tariffs 


While the suggestion was advanced 
that the most effective means of meet- 
ing the competition complained of 
would be to reduce tariffs, the Western 
men generally were of the opinion that 
it would be better to increase the com- 
mission rate 5 percent, making the 
figure 25 percent to the local agents 
instead of 20 percent as now. If this 
privilege were allowed the* hope was 
advanced that a number of the bureau 
companies now operating independently 
would be induced to join the National 
Conference, and to the extent of their 
allegiance strengthen the governing 
body. 

While underwriters elsewhere through- 
out the.country fully appreciate the 
peculiar problems confronting their 
western associates and are disposed to 
go to the limit in affording them com- 
fort, they are yet fearful that if the 
commission rate be fixed at 25 percent 
in the west agents elsewhere will de- 
mand a like figure, and the companies 
will have hard work in refusing it. 


Westerners Not a Unit 


That the Western men themselves 
are not a unit as to the advisability 
of the suggested increase is attested by 
the vote taken upon the matter when 
it was before the Western Automobile 
Conference at Chicago last week. Of 
the 53 members voting, 40 favored and 
13 opposed the idea, Early in the pres- 
ent year the Eastern Conference cut 
commissions in the excepted cities of 
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Syracuse, Rochester, Scranton and cer- 
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UNITED STATES BRANCH 
110 WILLIAM STREET, NEW YORK, N. Y. 


HORATIO WN, KELSEY, MANAGER 

















LONDON & SCOTTISH SERVICE is 
founded on the ‘Three Big C’s’’ in 
underwriting—Contact, Co-operation 
and Confidence, whichis the full equation 
of character, and gives, we believe, the 
perfect combination. 


FIRE AUTOMOBILE 


TORNADO Fire 
SPRINKLER LEAKAGE Collision 
RENT Property Damage 


USE and OCCUPANCY Transportation 
PROFITS 


GEO. W. BECK COMPANY 
General Agents for Colorado and Wyoming, Denver, Colo. 


DARGAN & TURNER 


Managers for Georgia, Florida, Alabama and Louisiana, 
Atlanta, Ga. 


BENJAMIN GOODWIN 
Manager for Pacific Coast Department, San Francisco, Cal. 


THOMAS GRIFFITH 
General Agent for No. and So. Carolina, Charlotte, N. C. 


EDWARD S. MERRILL 
Executive Special Agent, Belvidere, Ill. 






EDW. H. WHITE 


Executive Special Agent, 110 William St., 
New York, N. Y. 
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tain other points and the companies 
had a merry time of it with their rep- 
resentatives as a consequence. They 
fear a repetition of the experience if 
they were to grant the higher figure 
in the west, and for that reason the 
governing committee refused to com- 
mit itself, preferring that the whole 
matter be taken up by company execu- 
tives direct when they meet here next 
month. 
Commissions Report Approved 


In the main, the committee approved 
the report of the commissions commit- 
tee as formulated at the extended meet- 
ing held by the latter body at Atlanta 
City two weeks ago. This provides for 
continuance of the present practice of 
allowing marine companies to have one 
general agent in each state, with the 
amended stipulation that such general 
agent shail only receive the local com- 
mission upon his own business. On risks 
had from sub-agents throughout his ter- 
ritory he is to receive an over-riding 5 
percent for supervision. The adoption of 
this regulation, which is acceptable to 
the marine managers, will remove the 
principal bone of past contention be- 
tween the fire and the marine offices, the 
former holding that the payment of an 
excess commission to general agents by 
the marine companies was frequently 
merely a pretext for securing the local 
business of an agent who made no effort 
to cultivate the outside field. Casualty 
offices are to be governed in the matter 
of agency representation by the rules of 
the supreme casualty body in such con- 
nection. The casualty men are sticklers 
for low commissions and no trouble has 
been experienced from them along that 
line. 

Young’s Selection Confirmed 


Prompt confirmation of the selection 
by a sub-committee of the governing 
committee of William P. Young as gen- 
eral manager and secretary of the or- 
ganization of Ralph H. Goodwin as 
assistant secretary and of Hartwell 
Cabell as general counsel, was given at 
the meeting of the governing committee. 
Mr. Young has arranged to close up his 
affairs as an assistant United States 
manager of the North British & Mercan- 
tile, and to devote his entire time and 
attention to the work of the National 
Conference after Dec. 15. His appoint- 
ment to the important office has met with 
universal commendation, casualty and 
marine as well as fire underwriters feel- 
ing that he is of proper caliber to wres- 
tle successfully with the intricate prob- 
lems now before the association, as well 
as with those that will likely arise later. 

The governing committee- appointed 
Assistant Secretary Goodwin to attend 
the annual gathering of the Canadian 
Automobile Underwriters Conference at 
Ottawa Nov. 24-25 as the official repre- 
sentative of the National Automobile 
Underwriters’ Conference. Mr. Goodwin 
has an intimate practical as well as a 
theoretical knowledge of automobile in- 
surance and will be able to tell the Can- 
adian underwriters much of interest con- 
cerning the handling of this class of 
business in the United States. 





TO ENTER THE MARINE FIELD 


New Department of Prudential of 
London Will Be Managed by 
the Royal Exchange 


NEW YORK, Nov. 23.—Informa- 
tion has teached the New York marine 
underwriting market that an agreement 
has been entered into between the Pru- 
dential of London and the Royal Ex- 
change under the terms of which the 
latter will manage the marine depart- 
ment of the Prudential. For two 200- 
year-old corporations such as the Lon- 
don Assurance and the Royal Exchange 
to manage the marine departments of 
other companies is indeed a unique 
event. The Prudential was originally 
established as a life office, and is known 
as the biggest life company in Europe. 
It was established in 1848, and in 1915 
the Prudential made an issue of shares 
and took powers to underwrite fire, 
accident and general insurance busi- 
ness. Now the company will, after 
January 1 write marine insurance. 
When it is remembered that in 1914 
there were probably not more than 40 
or 45 companies transacting marine in- 
surance, and that in 1920 the number 
had increased to more than three times 
that number, it will not be difficult to 











EXAMINER AND A 


VIEWPOINT OF LOCAL OFFIcE 





Veteran Counterman of Big Chicago 
Agency Gives Some Suggestions _ 
As to Service 





Henry Knight, for 20 years connected 
with the local agency of Moore, | 
Lyman & Hubbard in Chicago, and fo 
15 years of that time closely identifieg 
with the underwriting end of the busi. 
ness, addressed the Association of Fire 
Insurance Examiners of Chicago at its 
meetings last week on the phases of the 
fire insurance business that are of com. 
mon interest to the examiner and the 
local agent, with especial reference to 
the work of the examiner as viewed 
from the counterman’s standpoint, He 
said in part: 


Receptive Attitude Urged 


Few examiners seem to realize how 
much they might increase the premium 
receipts of their territory if they would 
make it a point to keep in a receptive, 
rather than a critical frame of mind, 
and try at the same time to find a reg. 
son for writing rather than reject 
business offered. In this connection jt 
is well to remember if a company makeg 
a practice of writing large lines on ay 
desirable risks and otherwise operates 
on a liberal basis, it will be given con. 
siderable business that might go elge. 
where. 

A list of prohibited risks distributed 
among the agents of a company may be 
absolutely necessary to the conduct of 
a profitable business, but it should be 
borne in mind that occasionally an ag. 
sured, realizing that a severe fire hazard 
exists, has given the question of cop. 
struction and fire protection special at. 
tention and in this event an examiner 
ought to weigh these facts with a view 
to entertaining a line on the property, 

The question of cancellations is an im- 
portant one, and especially when this 
action is taken after a policy has been 
in force for some time, in which event 
the premium has usually been paid, a 
record made and the document filed 
away. In some cases, the assured, ag 
well as the broker, are very much dis- 
turbed, and request a full explanation, 
which, when given, does not always sat- 
isfy them. Occasionally the companies 
suffer a disastrous or unexpected loss in 
some other part of the country, and this 
is frequently followed by the cancella- 
tion or reduction of lines on similar risks 
elsewhere, notwithstanding the fact that 
if the cause of the fire is known, the 
same defects may not exist in the other 
properties. Then, too, I have noticed 
that if several risks of the same class 
burn in a.comparatively short time, 
many companies discontinue them fora 
year or two, only to return to writing 
them when the effects of the shock have 
worn off. 

Accommodation Lines 


I have often felt that some examiners 
overlook the fact that an agent is obliged 
to entertain what might be termed an 
accommodation line, because it comes 
from a source where a volume of desir- 
able business originates, or that it may 
be an entering wedge for securing & 
more desirable portion of the assured’s 
business. For this and other reasons, 
I believe that, just as a local agent would 
be helped materially if he had an ex 
aminer’s experience, likewise the exam- 
iner would be benefited with a closer 
relationship to the local agent, broker 
and, finally, the assured, thereby giving 
him a better idea of the effort, thought 
and, most important, the expense inci- 
dental to the production of business. 
It would, therefore, be advisable for you 
to visit the territory you are han 
so that you will have first hand informa- 
tion and be more familiar with 
conditions. 


naan 








understand why companies of the cate 
gory of the Prudential find it 
cult to secure the services of first-class 
experienced underwriters to act 
them alone, hence the policy adop 
recently by the London Guaram and 
now by the Prudential. Thea i 
between the two companies 1S subjedt 
to the approval of the shareholders # 
the Prudential at a meeting on 
Nov. 13 as well as the sanction 
court. 
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A Thanksgiving Letter 
To Our Agents 






























ot bs November 20, 1920 
ot COm- 

nece The fine old custom of celebrating the end of the harvest season with home gather- 
viewed ings and feasting and with expressions of thankfulness for the blessings of the past year 


is one that gives us all particular pleasure. 


ze hoy Certainly we have much for which to be thankful: for a prosperous year; for 
_ woul plenteous harvests; for a united people; for no great disasters and for the rich promise 
f ming of the future. 

secting 

gee. We are now undergoing a period of business and social” readjustment and many 
Bod interesting problems lie ahead which will require wise and intelligent work to solve suc- 
Sa cessfully; but nothing can prevent the progress of America and its people. In this 
ee progress we should all share notwithstanding the temporary setbacks that are sure 
bee to occur. 

ould be 

eee In our particular line the usual forms of insurance will continue to be the back- 
ae bone of business and furnish the most universal character of protection against loss by 
aan fire; but many of the newer forms of indemnity such as AUTOMOBILE (particularly 
spr trucks and tractors), RENTAL VALUE AND LEASEHOLD, USE AND OCCU- 
yo PANCY, RIOT AND CIVIL COMMOTION insurance, etc., will, in our judgment, 
eae be developed more largely than ever before and prove of special value in maintaining 
rela the volume of business as well as furnishing invaluable protection to your clients during 
naa this reconstruction period and later progress. 

ays sat- 

oes i It is our mutual duty to preach the gospel of insurance protection, for in so 
neal doing we are serving our fellowmen and service is like happiness—the more we give 
act tha the more we have. 

“tie We wish heartily to thank you for your splendid cooperation in the past twelve 
= months and hope that we have given you the service to which you are entitled as our 
a agents and friends. If we pull together in a fine spirit of helpfulness nothing can stop our 


mutual progress. Of course, our organization is always at your disposal. 


caminers 


ie, A happy Thanksgiving Day to you and yours and best wishes for your success. 


it comes 


ee Faithfully yours, 


pa Cecil F. Shallcross, 
vom Manager. 


North British & Mercantile 


INSURANCE COMPANY 


Limited 
CECIL F. SHALLCROSS, United States Manager 





it diff — ASSISTANT MANAGERS — 
first-class E.T.CAIRNS, W.P.YOUNG, C.R.PERKINS, W.S.ALLEY,  C.E.CASEs 
| i= R. P. BARBOUR, Secretary 
e, and 
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Your Patron 


is principally concerned in the 


Financial Strength, Stability, 
Record and Reputation 


of the company issuing the policy. No policy you can offer 
will more completely and satisfactorily cover his 
requirements than that issued by the 


PHILADELPHIA UNDERWRITERS DEPARTMENT 
OF THE 


INSURANCE COMPANY OF NORTH AMERICA 


CASH CAPITAL $5,000,000 


AND 


THE FIRE ASSOCIATION OF PHILADELPHIA 


CASH CAPITAL $1,000,000 


Security 





INSURANCE IN TWO COMPANIES UNDER ONE POLICY 
A policy acceptable to your most exacting patron. 


An organization equipped to render expert service to agents 
and patrons writing 


Fire, Tornado, Explosion, Riot and 
Civil Commotion, Rent, Rental Value 
or Leasehold or Automobile Cover 
or loss of Use and Occupancy 





Western Department 


209 W. JACKSON BLVD. CHICAGO, ILL. 

















THE 
Alliance Insurance Co. 


OF PHILADELPHIA, PA. 





Cash Capital _ A. : I Policyholders’ Surplus 
$1,000,000.00 Wage $2,637,109.96 


A Company of Character 


BASSETT’S LETTER TO 
AGENTS WIDELY READ 


Says Louisville Controversy 
Should Be Regarded as Local 
Issue 








STRESS PUT ON LOYALTY 





Declares That Firemen’s Will Stand by 
Its Own Agents Through 
Thick and Thin 





In last week’s issue of THE NATIONAL 
UNDERWRITER was published the greater 
part of the statement that was sent out 
by Vice-President Neal Bassett of the 
Firemen’s in regard to the Louisville 
agency controversy in which the com- 
pany was involved. Owing to the im- 
paired telegraphic facilities it was im- 
possible to secure the full statement by 
wire from Newark, where it was given 
out, although Tue NationaAL UNDER- 
WRITER made every effort to get it com- 
plete. 

In the portion of the statement pub- 
lished, Mr. Bassett reviewed the history 
of the appointment of the Fidelity & 
Columbia Trust Company as the Fire- 
men’s agent at Louisville and the con- 
troversy that arose with the Louisville 
Board because of it. Mr. Bassett said 
in his statement that he did not estab- 
lish a bank agency precedent at Louis- 
ville because the Liberty Insurance 
Agency and the Liberty Bank are oper- 
ating there and this bank agency is a 
member of the board. He claimed to 
have the same right of representation 
at Louisville as the companies repre- 
sented in the Liberty Insurance Agency 
which is affiliated with the Liberty 
Bank. 


Took Exception to Board Rules 


Mr. Bassett took exception to some 
of the rules of the Louisville Board. 
One provides that each company must 
be limited to two agents. He called 
attention to the fact that there are com- 
panies in Louisville that have more than 
two agents, some of them having four 
agents. He said that it is discrimina- 
tory to have a rule of this character 
whereby companies having agents ap- 
pointed prior to a certain date are al- 
lowed to continue them while other 
companies making appointments after 
that date are not allowed to have more 
than two. He also objected to the rule 
requiring an agent to have two sole 
agencies before he can be admitted to 
membership. Mr. Bassett said that this 
rule is entirely too stringent. He also 
declared that the board objects to in- 
corporated agencies, although he points 
out that there are hundreds of such 
agencies all over the country. 


Bank Agencies 


The Louisville Board objected to his 
appointing the officer of a trust com- 
pany as agent. Mr. Bassett called at- 
tention to the hundreds of bank and 
trust company agents in all sections of 
the country and also showed that the 
“American Agency Bulletin,” published 
by the National Association of Insur- 
ance Agents, carries considerable adver- 
tising of incorporated agencies and bank 
agencies. The Louisville Board ob- 
jected to the appointment of the Fidel- 
ity & Columbia Trust Company because 
it is not engaged solely in insurance. 
Mr. Bassett cites many agencies of high 
standing that are not engaged solely 
in insurance. Many give their attention 
to loans, real estate, building and loan 
associations and other lines of endeavor. 


Qualification Should Be Test 
Mr. Bassett emphasized the fact that 
qualification should be the sole test of 


an appointment. If a man is qualified 
to write insurance and is able to give 


 — 
ice, there is no reason why he shoulg 


agent, notwithstanding any other occy. 
pation in which he may be engaged. 


President Fred J. Cox of the Nationa} 
Association of Insurance Agents at. 
tempted to arrange a conference be. 
tween Mr. Bassett, Booker & Kinnair, 
the Louisville Board and himself in the 
endeavor to straighten the Louisville 
entanglement out. Mr. Bassett states 
that the Louisville Board refused to 
enter the conference. 


Believes in American System 


Mr. Bassett laid stress on the fact 
that the Firemen’s believes in the 
American agency system and practices 
it. He declares that the company and 
its management are loyal to the prin- 
ciples of this system. He defines the 
American agency system as: “The 
compensation of agents by means of 
commission paid on premiums as dis- 
tinguished from the foreign system of 
branch offices or salaried agents.” Mr, 
Bassett took the position that local con- 
ditions and _ individual qualification 
should determine agency appointments, 
He says that the Firemen’s has always 
been a stanch adherent of the ethics 
of the business. In commenting on 
bank agencies, Mr. Bassett declares that 
if bank agencies are a detriment in large 
cities, they are just as much a detri- 
ment or even more so in the smaller 
points. He contends that if the bank 
agency is wrong in principle, then it is 
wrong wherever and whenever and by 
whomsoever established. 


Says Position Is Inconsistent 
He declares that if bank agencies are 
wrong in principle then the National 
Association should not admit such 
agencies to that organization nor ac- 
cept the advertising of such agencies, 
He says that if the National Association 
takes the position that bank agencies 
are wrong in big cities and attempts to 
‘eliminate them and yet makes no ob- 
jection to such agencies in the smaller 
points and does nothing, therefore, to 
protect the agencies in the small towns, 
it is inconsistent and is creating a caste 
system. The closing paragraph of Mr. 
Bassett’s statement in last week’s issue 
was as follows: 

“We are told that the National As- 
sociation, while believing bank agen- 
cies wrong in principle and prepared to 
‘aid certain of its large city members 
against them, will not aid its members 
in smaller communities despite the well 
known fact that the competition from 
‘bank agencies in the smaller commun- 
ities is far more serious to non-bank 
agencies than in the larger cities.” 

Further Comment Given 


Continuing his statement, Mr. Bassett 
says: 

“We cannot conceive hew any organi- 
zation hoping and expecting to be great 
can compromise with principle. Know- 
ing the ability within the National As- 
sociation we are forced to the conclusion 
that we have been wrongly advised and 
that the membership of the National As- 
sociation is not in principle opposed to 
banks, or those affiliated entering fire 
insurance, but, to the contrary, holds 
firmly to the broad principle that, that 
which is right and lawful for one citizen 
to do in the pursuit of an honest living 
and the welfare of his family is right 
for another—be he engaged in business 
in his own name or as a employe of & 
bank or other corporation, whose stock- 
holders are themselves individual citi- 
zens, 

Fitness Is Individual 


“We do not believe that the National 
Association says to one man that he is a 
pariah because he earns his living and 
aids in earning the living of other stock- 
holders as an employe of a bank or other 
corporation, while to his, perhaps more 
fortunate neighbor, working for him- 
self, or some other individual, it say8 
‘You are clean and right.’ 

“We do believe that the membership 
of the National Association will on ma- 
ture consideration say that the par 
of the man or corporation to represen! 
an insurance company and _ pro 
serve the public, is individual and not 























his clients intelligent and accurate serv- 


(CONTINUED ON PAGE 45) 


be barred from being appointed an 


Mr. Bassett recited the fact that 
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“YOU may rely upon this: 
whatever any other com- 
pany does for its agents, 
within the bounds of 
sound ethical business and 
good underwriting prac- 
tices, the Fireman’s Fund 
will do.” 

In these words the policy of the 
Fireman’s Fund was summarized 


at the last annual conference of 
the Company’s special agents. 





























Baltimore, Maryland, 


Fireman’s Fund Insurance Company, Oct. 18, 1920 
70 Kilby Street, ’ 
Boston, Mass. 


Gentlemen: 
We note in the American Agency Bulletin 


of Oct. 15th your "Ad" headed "You May Rely Upon 
This", and take this opportunity to advise, with 
great pleasure, that since our connection with 
your Company we can confirm every word of this 
advertisement. Yours very truly, 

HENRY L. FRANK & CO. 
By (S) P. T. White 
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Firemen’s Defense at Louisville 


Fire insurance men who have been fol- 
lowing the Loursvitte Boarp controversy 
over the Firemen’s of New Jersey ap- 
pointing the president of the Fmezity & 
Cotumsia Trust Company as agent there 
and the position taken by the NATIONAL 
ASSOCIATION OF INSURANCE AGENTS at 
Des Moines, in condemning this action, 
have read the strong statement sent out 
by Vice-President Neat Bassett of the 
company, giving a review of conditions 
and a defense of the company’s action in 
the matter. 

It seems to us most unfortunate that 
Mr. Bassett did not make this statement 
earlier so that the agents could have di- 
gested the points brought out prior to the 
Des Moines convention. Mr. BASSETT, 
however, felt that he was not called upon 
to make a statement and evidently hesi- 
tated to inject himself into the contro- 
versy. 

The Louisville imbroglio again shows 
us that there are two sides to every posi- 
tion. Mr. Bassetr’s explanation before 
us, the situation changes in many most 
important aspects. We have hesitated to 
believe that the FiremMen’s had suddenly 
changed into a company that was ruth- 
lessly over-riding the rights of agents and 
being glutted with greed was disregarding 
local organizations. The FrreMeEn’s has 
always been a clean agency company. It 
has stood for organized effort, for the 
“American Agency System,” and, has, as 
far as we know, never before had the 
shadow of suspicion cast against it. In 
other words, the FireMEn’s has always 
been a truly orthodox company in its re- 
lationships with local agents and their 
organizations. We are now glad, but not 
surprised, to learn that it was not actuated 
by greed, but was living up to principles it 
espouses. 

Whether from the standpoint of busi- 
ness expediency it has paid the FrrEMEN’s 
to become involved in a controversy that 
has been embittered with much feeling, 
we do not know. 

At the time of the Des Moines conven- 
tion of the NaTIonAL AssSocIATION oF IN- 
SURANCE AGENTS, but one side was pre- 
sented, that being the contentions of the 
Loutsvitte Boarp. This is an honorable 
body, composed of local agent’ who are 
proud of the institution and its accom- 
plishments. Perhaps the reins have been 


too tightly drawn at Louisville. An organ- 
ization’s rules, of course, should square 
themselves with progress, law and justice. 
All members of the same class should 


be on a basis of equality. As the case 
was presented at Des Moines, the agents 
voted to pass the resolution condemning 
the action of the FrrEMEN’s and asking it 
to make due amends. 

Mr. Bassett in his defense makes it 
plain that he did not initiate the appoint- 
ment at Louisville. The request came to 
him from one of his most important, 
honorable and progressive agencies. It 
was an office in which he took particular 
pride. No one can gainsay that Booker 
& Kinnairp have an organization that 
renders the highest service to the assured 
and their companies. As Mr. Bassetr 
puts it, he always gives serious considera- 
tion to propositions that are made to him 
by agents of this character. He desires 
to help the FrrEMEN’s agents in every way 
he can. He states with no equivocation 
that the loyalty of his company is first 
cue to its loyal agents. 

Furthermore, he found that a bank 
agency had been in operation at Louis- 
ville for a long time and, therefore, he 
was not establishing a precedent. The 
Liserty INSURANCE CoMPANY and the 
Liserty BANK are institutions having the 
same set of officers and directors. The 
Liperty INSURANCE CoMPANY is a member 
of the LoursviLLE Boarp, It conducts an 
agency known as the Liperty INSURANCE 
Acency of which A. P. WINKLER, the 
president of the bank and the insurance 
company, is the head. Mr. WINKLER, we 
are told, is the person licensed by the com- 
panies represented by the Lrperty INsuR- 
ANCE AGENCY. Mr. WINKLER himself is 
not a member of the LovursvitteE Boarp, 
because undoubtedly he could not qualify, 
being head of the bank. However, he is 
a local agent and one of the companies 
leaving the Booker & Kinnairp office 
transferred to his agency. 

Mr. Bassett, in his defense, demands 
equality of opportunity at Louisville and 
elsewhere. He calls attention to the fact 
that under the board rules, his company 
cannot have as many agencies as certain 
other companies because a date was set 
when companies were to be limited in 
representation to take effect on and after 
a stipulated time. This left the companies 
having established agencies with a distinct 
advantage over those that came after that 
date. .Mr. Bassett declares that this is 
discriminatory and he contents that he is 
asking only for his company and others 
just and equal rights. 

It would seem that Mr. Bassett has 

















U. E. Guerrini, who recently resigned 
as assistant manager of the Delaware 
Underwriters to go with the American 
Foreign Insurance Association, will 
underwrite for the association in Medi- 
terranean territory. In a short time he 
will sail for Italy, where he will make 
his headquarters. Mr. Guerrini is a 
native of Italy, where he studied law. 
He is thoroughly familiar with Italian 


and Mediterranean conditions in 
general. 
J. Wiley Burden, formerly automo- 


bile superintendent of the Pennsylvania 
Fire at Chicago, will become superin- 
tendent of the automobile and marine 
division of the Chas. L. Crane Agency 
Company, St. Louis, on Dec. 1. 

The department heads of the western 
office of the National Fire of Hartford 
gave a complimentary luncheon to W. 
T. Bisbee, retiring Cook county special 
agent, who goes with Marsh & Mc- 
Lennan in Chicago. The luncheon was 
held at the Union League Club. Mr. 
Bisbee was presented with a handsome 
desk set on an onyx base. The presen- 
tation address was made by Thomas A. 
Heald, head of the loss department. 
The heads of the office were present 





PERSONAL SIDE OF THE BUSINESS 









as well as department men who ha 
been associated with Mr. Bisbee in the 


_work. 


W. B. Clint, local agent at Browns. 
ville, Tex., was one of the most actiye 
of the citizens committee who enter- 
tained President-elect Harding and 
party during their stay in Brownsville 
and at Point Isabel. Mr. Clint almog 
quit his office to aid in making Mr 
Harding’s stay pleasant. Mr. Clint also 
did much to assist the regiment of 
newspaper correspondents in having a 
good time. He piloted several parties 
across the Rio Grande to Matamoras, 
Mexico, for wonderful game dinners 
and all the trimmings this country had 
before there was a Volstead act or the 
eighteenth amendment. Mr. Clint 
proved himself a great host. He has aq 
big business that is growing larger by 
reason of the wonderful development 
in the Rio Grande or Magic Valley, 


Mr. and Mrs. George H. Moore will 
celebrate their golden anniversary on 
Dec. 14 at their new home, 963 Galena 
street, Pasadena, Cal. Mr. Moore was 
formerly assistant general manager of 
the Liverpool, London & Globe at 
Chicago. 








ment. He admits that the Fivetity & Co- 
LUMBIA TRUST COMPANY opened a busi- 
ness opportunity. The FrreMen’s is in 
business to make money. It desires to 
operate, however, in a perfectly legitimate 
way. Mr. Bassett contends that it is up 
to his local agents to square themselves 
with their local organizations. The Fire- 
MEN’S as a company has no voice in mak- 
ing local board rules. Mr. Basser states 
that in matters of local competition, his 
duty is to his agents, not to their com- 
petitors. The company is responsible to 
see that its pledges in the company or- 
ganizations are not violated. 

One of the main questions that arises 
in connection with the Louisville contro- 
versy and which Mr. Bassett very force- 
fully brings to the front, is whether the 
NATIONAL ASSOCIATION OF INSURANCE 
AGENTS is justified in getting back of 
every local board where contentions de- 
velop with a company. He plainly shows 
that if the National. Association attempts 
this, then it defends in one place what it 
cendemns in another. These local contro- 
versies have arisen many times in the 
past and will no doubt arise in the future. 
There has been much dispute.in the past 
over the status of “underwriters agen- 
cies.” Controversies have arisen as to 
agency limitation. 

In Louisville one of the main board 
agents is an officer of a building and loan 
association. He naturally demands that 
its insurance be placed through his agency. 
Another agent at Louisville is head of an 
automobile finance company. He naturally 
demands that the business controlled by 
the finance company shall come to his 
agency. A local board might pass a rule 
prohibiting building and loan officers or 
an automobile finance company officer 
from membership and apparently the 
LoursvitLE Boarp rules do so prohibit. 

We believe that the National Association 
will be in hot water in endeavoring to 
back up local boards regardless of their 
rules; unless it can bring about a_stand- 
ardization of local board rules and re- 
quirements. If it were possible for the 
National Association to draft a set of 





grounds, therefore, in making his appoint- 





rules that would apply universally, it 





could then, of course, stand squarely on 
the platform it adopted. With, however, 
various local boards making many re- 
quirements, it may find itself confronted 
with embarrassing situations if it is called 
upon to take a stand against eminently 
honorable companies that feel that they 
are right in the position that they are 
taking. 

The FrreMeEn’s has seen fit to take the 
position it has at Louisville in opposition 
to some of the rules of the Loursvm 
Boarp and it believes it is strictly right 
in its contentions. Tomorrow or next 
week some other equally as honorable a 
company as the FIREMEN’s may find it- 
self engrossed in a local controversy with 
a local agents’ organization. This is a 
question that we feel should be consid- 
ered very seriously by the National Asso- 
ciation. 

We think it very unfortunate that the 
officers of the LouisviLLe Boarp would not 
consent to a conference at the time Presi- 
dent Frep J. Cox of the National Asso- 
ciation endeavored to arrange one at which 
Mr. Bassett, Mr. Cox, officers of the 
LouisviLLE Boarp and Booker & Kins 
NAIRD be present. If such a conference 
had taken place undoubtedly an amicable 
solution could have been reached. 

Mr. Bassett, in his defense, has gone 
into the subject exhaustively and has pre- 
sented a platform of relationships between 
company and agent that certainly con- 
forms in every particular with that 


adopted by the National Association. _ 
He points out by many specific cita- 


tions that the national body advertises 
and accepts into membership, and recom- 
mends members to exchange business with 
bank and trust company agencies, and then 
assails him for appointing one of these to 
an agency. This he deems inconsistent. 
In justice to all sides, we feel that the 
time has come for the National Associa- 
tion to remand the case for a new trial 
In view of Mr. Bassert’s defense, which 
certainly is a strong one, we believe that 
it is only fair and right that the case 
be reconsidered in a calm and deliberate 
way with all the facts now clearly bee 
fore. us. 
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An “Ad” 
You Can 


USE 


This is one of a | 


series of “*Adver- 
tisements You 
Can Use.” Cut 
out the above 
“ad” and mail it 
to some “pros- 
pect” or to some 
assured whose 
lines you are try- 
ing to increase. 
We will be glad, 
also, to furnish 
reprints. 








Section of “Fireproof” Plant of Leader Iron Works, Decatur, Ill. 








Write for our 
book “What 
the Business 
Man Should 
Know About 
Fire Insurance.” 
It is a plain, 
unprejudiced 
discussion of a 
very important 
subject. 


Full PRESENT VALUE Collected 


On November 5th, the Leader 
Iron Works suffered a fire loss of 
$85,736.46. 


That amount to the penny was 
collected after a speedy adjustment 
—speedy because the Leader Iron 
Works had had a recent appraisal 
by the Lloyd-Thomas Company. 


That appraisal covered every 
item in the plant at its present day 
actual cash value. It demonstrated 
the necessity of more than dou- 
bling insurance. More than double 
the old insurance was therefore 
collected. Allowing for the actual 
depreciation, the Leader Iron Works 
can replace without a penny’s loss. 





The |loyd-Ihomas Co. 





RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


1128 Wilson Ave., CHICAGO 


Cincinnati, Cleveland, Detroit, Indianapolis, St. Louis, Milwaukee, Pittsburgh, Memphis, Buffalo, Toronto 


CONROE TY ORE IED 
APPRAISERS (F) ENGINEERS 





oa 








The book “‘What 
the Business Man 
Should Know 
About Fire Insur- 
ance” puts the 
matter of increas- 
ed valuations 
squarely up to 
him. Coming 
from a disinter- 
ested source, its 
influence in your 
favor is strong. 
We will gladly 
send it to any of 
your assured 
owning special 
risks, hotels, large 
stores, etc. 


Ta 


HE honest performance of the functions of the 
Lloyd-ThomasCompany results naturally in a 
continuous benefit to the insurance companies— 
complete co-operation without interference with 


The men who conduct the Lloyd- 
Thomas Company are men well known 


in insurance circles for their understand- 


ing of the problems of the local agent 


the duties or privileges of agent, broker or company 
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NINETY YEARS OLD 


FRANKL 


INSURANCE 


New York Office - 





HALE AND HEARTY 


THE 


IN FIRE 


COMPANY 


iy 


OF PHILADELPHIA 


- 56 Cedar Street 





ELBRIDGE G. SNOW, President 





practice. 


Fire, Marine and Allied 


“You may delay but 


The Franklin Fire of Philadelphia is an old estab- 
lished American Fire Insurance Company that has kept 
colors always flying through ninety years of underwriting 
This lengthy career has witnessed some of our 
largest conflagrations and the Franklin’s record in such 
trying times as these is responsible to no small degree 
for the Company’s steady growth day by day. 


Branches of Insurance 


time will not.” 
—BENJAMIN FRANKLIN 








AUTOM 


AGENTS. 


STANLEY K. WILLIAMS, Agency Supervisor 


OTIVE 


Insurance Company 
Cash Capital $100,000.00 
Home Office 
Mason City, lowa 
Offers an attractive agency contract to IOWA and SOUTH DAKOTA 


Insures Motor vehicles against the hazards of FIRE, THEFT, 
TRANSPORTATION, TORNADO and WINDSTORM 


E. H. WARNER, Secretary-Manager 


J. H. BUNTEN, Special Agent 








yy 
YOUR PROPERTY 


mar 


P 


INSURANCE 
ee COMPANY 


oF oe Net Surplus . 


FORD. ~ 





Surplus to Policyholders 
Total Losses Paid ... 


Cash Capital - Tees Million: Dollars 


Reinsurance Reserves ..... 
Reserve for Outstanding Losses and all 
other liabilities . ....... 


Total Assets - - = 


- + + + « $11,740,470.60 
95,259,732.00 


- «+ $8,213,006.94 


1,785,053.20 
8,740,470.60 


$21,738,530.74 








MINNEAPOLIS, 


Damage and Collision. 


agents in every town in Minnesota. 





AUTOMOBILE INSURANCE ASSOCIATION OF AMERICA 


Incorporated 


MINNESOTA 


Minnesota’s largest Automobile Mutual writing full floater, Fire, 
Lightning, Tornado, Transportation, Windstorm, Theft, Property 
I We specialize on term coverage and dealers’ 
insurance. Attractive rates and agency proposition. We want live 


A. J. Schunk, Supt. of Agents. 

















CHANGES IN THE FIELD 




















Clayton J. Kannair 


Clayton J. Kannair, formerly an in- 
spector for the Insurance Service Bu- 
reau at Des Moines, has been appointed 
special agent of the Northwestern 
Underwriters in Iowa and Nebraska. 
He will make his headquarters in the 
McCague Building at Omaha. 


Fred J. Summer 


Fred J. Summer, assistant examiner 
in the Chicago office of the Queen, 
has been appointed special agent of 
that company in Illinois, assisting 
State Agent A. S. Jacobs. His appoint- 
ment becomes effective Jan. 1. In ele- 
vating him to the position of special 
agent the Queen is rewarding him for 
three years of faithful and energetic 
service in its western office. 


W. Wiese 


W. Wiese, who has been connected 
with the Missouri Inspection Bureau, 
has been appointed special agent for 
the Firemens in Kansas and Missouri, 
assisting John Battershill, state agent. 


J. E. Ball 


J. E. Ball, a local agent of Moberly, 
Mo., has been appointed special agent 
for the Home of New York in southern 
Missouri. 











Charles Y. Bean 


Charles Y. Bean of Indianapolis, 
state agent of the Westchester Fire in 
Indiana, has resigned to become state 
agent of the Fire Association in Ken- 
tucky and Tennessee, with  head- 
quarters in Louisville. He succeeds 
W. P. Steele, who has gone into the 
local business at Shelbyville, Ky. Mr. 
Bean is thus returning to his old home, 
as he formerly was connected with 
the Kentucky Actuarial Bureau and 
traveled for the Henry Clay Fire. His 
brother, Harry Bean, is Kentucky state 
agent of the Fidelity-Phenix. Another 
brother, L. R. Bean, is special agent of 
the Westchester in Ohio. 


Ralph O. Hudler 


Ralph O. Hudler has been appointed 
special agent of the Northwestern Na- 
tional in Michigan. He will make his 
headquarters in Chicago. He is the 
son of Howard Hudler, Illinois special 





agent of the company, who some 
months ago was transferred from 
Michigan. Ralph Hudler has had gen- 


eral agency experience and has been at 
the home office in training for the 
Michigan job. 


L. H. Moore 


L. H. Moore of Coleman, Kan., has 
been appointed special agent for the 
Home of New York in Kansas, to as- 
sist State Agent C. W. Fort. 








Royal Exchange Plans 


The Royal Exchange has reorganized 
its western field. Iowa, which has been 
handled by Special Agent Firman 
White in Kansas and Missouri, will go 
under the supervision of the Western 
General Agent J. B. Tallman of Chi- 
cago. Mr. Tallman already has IIli- 
nois, Indiana, Minnesota, Wisconsin 
and South Dakota. John Bauer, who 
has been assisting Mr. Tallman in his 
entire territory, will hereafter confine 
his work to Illinois and Iowa. A. H. 
Stokes was recently appointed as 
special agent for Minnesota and South 
Dakota with headquarters at Minne- 
apolis. He has been connected with 
the New York office. Mr. Tallman will 
appoint special agents in the near 
future in Indiana and Wisconsin. 


A. J. Stovall 


A. J. Stovall, who was formerly spe- 
cial agent of the Maryland Casualty in 
Alabama and Tennessee, has been ap- 
pointed special for the Hartford Accident 





CHICAGO F. AND M. TO START 





O’Brien Insurance Agency Gets Some 
Big Men to Be Associated With 
Enterprise 





The Chicago Fire & Marine, a new 
company in Chicago, has secured g 
charter, and sale of stock will begin 
this week. The authorized capital of 
the company is $1,000,000 and proposed 
surplus 1's $1,125,000. The main factors 
in the company from an_ insurance 
standpoint are the members of the 
O’Brien Insurance Agency of Chicago, 
all of whom stand high in their cal]. 
ing and are successful as business get- 
ters and underwriters. They conduct 
a local agency in Chicago, being mem- 
bers of the Chicago Board and also. 
have a large outside business control- 
ling a number of big lines throughout 
the country. 


Plans for Promotion Work 


The promotion expense is limited to 
15 per cent. The par value of the stock 
is $10 and it will be sold at $25. The 
officers and directors will own, when 
the organization is completed, at least 
$100,000 of the stock: Frederick 
O’Brien, for the incorporators, states 
unequivocally that every officer and 
director will pay the same price for his 
shares as any other subscriber. There 
are no promises of any nature going 
with the promotion. The management 
has not affiliated itself with any branch 
or brokerage house in return for sup- 
port. The sale of the stock will be un- 
der the direct supervision and control 
of the directors. All literature pertain- 
ing to the sale of stock has been ap- 
proved by the incorporators. For the 
first two or three years the company 
will be chiefly a reinsurance business. 
It will have agencies:in the larger cities 
and it will gradually branch out as an 
agency company. 


Men Behind the Company 


The incorporators all stand very high 
as business men. They are successful 
in their various fields. They will be 
interested in the organization of the 
company and will see to it that the 
promotion work is done in a dignified, 
straight and honorable way. The in- 
corporators feel that Chicago should 
have a large home company, managed 
by competent insurance men, which 
will take its place in the insurance 
world and be a credit to the city. In- 
surance men who know the O'Briens 
appreciate the fact that they will tol- 
erate no unorthodox or questionable 
methods in the organization. The 
whole enterprise will be open and 
above board at all times. The incor- 
porators are as follows: 


Harold M. O’Brien and Fred O'Brien, 
members of the O’Brien Insurance 
Agency; Cyrus L. Garnett, of the law 
firm of Garnett & Garnett; George L 
Avery, secretary, Avery Company, Peoria, 
Ill.; William S. Miller, vice-president and 
general manager, Bush & Gerts Piano 
Company, Chicago; Alf Normann, presi- 
dent, Central Manufacturing Company, 
Chicago; Henry F. Eggert, vice-president 
and general manager, Allegretti Choco- 
late Cream Company, Chicago; Willett 
M. Potter, Chicago, member O’Brien In- 
surance Agency; Arthur J. Puhl, Chicago, 
Halsey Stuart & Co.; George M. Willetts, 
Chicago, secretary, Armour & Company; 
Louis L. Alsted, Milwaukee, president, 
Combined Locks Paper Company, Com- 
bined Locks, Wis., also president, Lake- 
view Paper Company, Neenah, Wis. 
Kenneth F. MacLellan, Chicago, vice 
president and general manager, Chicago 
Carton Company; Alexander J. McKay, 
Appleton, Wis., president, Lakeview ie? 
per Company, Neenah, Wis., also genera 
manager, Combined Locks Paper Com- 
pany, Combined Locks, Wis. 


————— 








and the automobile department of the 
Hartford Fire in Iowa, with headquar- 
ters in Des Moines. 
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Salesmen’s Samples 


Strike, Riot and Civil Commotion 





United States Offices 


NEW YORK CHICAGO, ILL. SAN FRANCISCO 
Hugh R. Loudon, President W. P. Robertson, Manager Thos. H. Andersen, Manager 
J. B. Kremer, Vice-President E. E. Wells, Agency Supt. Geo. F. Guerraz, Asst. Manager 


Robt. H. Williams, Secretary 


T. A. Weed, Ass’t Secretary Logan B. Chandler, Dep. Asst. Mgr. 





There is no Substitute for Safety 





Fire Automobile Rent Tornado 
Sprinkler Leakage Explosion 
Use and Occupancy Postal Profits 
Transportation Tourist Commissions 


NEW ORLEANS, LA. 


Clarence F. Low, Manager 
J. G. Pepper, Assistant Manager 
R. H. Colcock, Jr., Dep. Asst. Mgr. 
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Automobile Insurance Company 


of Hartford, Conn. 
MORGAN G. BULKELEY, President 


CASH CAPITAL 
$2,000,000 


ASSETS 
$11,022,207.23 


LIABILITIES, EXCEPT CAPITAL 
$6,966,656.56 


SURPLUS TO POLICY HOLDERS 
$4,055,550.67 


FIRE AND ALLIED LINES 
Fire, Tornado, Rents, Profits, Lightning, Explosion, 
Commissions, Leasehold, Riot and Civil Commo- 
tion, Sprinkler Leakage, Use and Occupancy, Auto- 
mobiles, Aircraft, Floaters. 


OCEAN AND INLAND MARINE LINES 
Hulls, Cargoes, Merchandise, Specie, Builders’ Risks, 
War Risks, Registered Mail, Transportation, Motor 
Truck Contents, Salesmen’s Samples, Personal Ef- 
fects Floaters, Parcel Post, Tourists’ Baggage. 


























Affiliated with 
AETNA LIFE INSURANCE CO. 
AETNA CASUALTY & SURETY CO. 
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AS SEEN FROM CHICAGO 




















HAIL ASSOCIATION MEETING 


The annual meeting of the Western 
Hail & Adjustment Association was 
held in Chicago last week, C. R. Street, 
Fidelity-Phenix, being elected presi- 
dent; W. D. Williams, Security of Con- 
necticut, vice-president; John C. Harding, 
Springfield, secretary and treasurer; E. 
B. Hatch, Western Union, assistant sec- 
retary. The executive committee 
consists of George H. Bell, National of 
Hartford; John H. Carr, Hartford; W. 
A. Gordon, Great American; W. C. 
Leach, Minneapolis Fire & Marine; C. 
A. Ludlum, Home of New York; Al- 
fred Stinson, American Eagle; H. A. 
Sundberg of the Hedwall-Sundberg 
Agency of Minneapolis. The Niagara, 
Niagara-Detroit Underwriters and 
Hibernia Underwriters were elected to 
membership. It was decided to waive 
in the future the interest charge of 6 
percent on premium notes. Certificates 
of deposit taken in payment of premium 
which heretofore have had varying 
dates of maturity will hereafter mature 
on Dec. 1. 

The Niagara will start writing hail i in- 
surance next year through its western 
farm department at, Chicago. 


MAY JOIN THE UNION 


Insurance men in the west are inter- 
ested in the report that the Globe & 
Rutgers is likely to join the Western 
Union. The matter is being very seri- 
ously considered and it now seems very 
likely that the company will join. The 
Reynolds-Morrison-Rathburn Agency 
of Fremont, Neb., has the Globe & 
Rutgers for a number of states west 
of the Mississippi River. It has been 
urging the company to join the Union 
for some time. The Globe & Rutgers 
finds that it is in a good position to 
do this and its forthcoming application 
for membership is anticipated. 


TO OPEN BROKERAGE OFFICE 


J. W. Tallman, son of J. B. Tallman, 
western general agent of the Royal Ex- 
change, has been appointed Cook county 
special agent of the company in Chi- 
cago. Young Tallman has been con- 
nected with the [Illinois Inspection 
Bureau. The Royal Exchange is to 
open a brokerage department in Chi- 
cago to be supervised by J. B. Tallman. 
His son will be in charge of that de- 
partment when the father is out of the 
city. Young Tallman will act as the 
company’s inspector in Cook county. 
The new brokerage department will be 
in full blast by Dec. 1. The Royal 
Exchange will give full service to agents 
and brokers through that office. Mr. 
Tallman has jurisdiction over five states 
in the middle west. A. H. Stokes, a 
brother of Manager Everard C. Stokes, 
was recently appointed special agent for 
the company in Minnesota and South 
Dakota, with headquarters at Minne- 
apolis. Another special agent will be 
appointed for Indiana. This field is 
under the direction of Mr. Tallman. The 
Royal Exchange is making rapid 
strides. Its fire service will be greatly 
augmented Jan. 1, when the automobile 
department will be taken over from the 
marine department. 

z 


The December meeting of the Cook 
County Field Club will be in the nature 
of a dinner given on the evening of Dec. 
6 at the Union League Club at Chicago. 

ca = a 


Joseph M. Wile of Klee, Rogers, Wile 
& Loeb of Chicago, has been taken to 
his home in the Chicago Beach Hotel 
from the hospital where he has been 
recuperating for some time. Mr. Wile 
was stricken a year ago in his office in 
the Insurance Exchange and has not 
been to business since. He suffered a 
second stroke early in the fall and was 
taken to the hospital. 

= s = 

Cc. W. Hejda, chief engineer of the Chi- 
cago Bureau of Fire Prevention, has re- 
signed to go with the Hartford Fire in 
its engineering service départment. He 
will have charge of the Wisconsin field, 
with headquartérs in Milwaukee. Mr. 


BUSINESS REINSURED 


NEW JERSEY’S FUTURE PLAN 

Company Will Hereafter Be in Charge 

of C. V. Meserole of Pacific 
Group 





The Home of New York has rein- 
sured the outstanding fire, automobile 
and tornado business of the New Jer- 
sey. Arrangements have been made 
for the New Jersey to continue busi- 
ness, but hereafter it will be associated 
with the Pacific Fire and the Bankers 
& Shippers. C. V. Meserole, president 
of the Pacific Fire and the Bankers & 
Shippers, becomes vice-president and 
manager of the fire branch of the New 
Jersey. Several officers of the two 
companies assume similar duties with 
the New Jersey. The Pacific and Bank- 
ers & Shippers have met with success 
under Mr. Meserole’s management. 
H. H. Ingalls, western manager of the 
New Brunswick, has been western man- 
ager of the New Jersey for some time 
and has made good money for the com- 
pany. Naturally, the New Jersey will 
now adopt a different plan in the west 
Howard A. Archer of Chicago is west- 
ern representative of the Bankers & 
Shippers and Pacific, and undoubtedly 
will take the New Jersey under his 
wing. 


Fort Got Financial Control 


Some time ago Secretary Franklin W. 
Fort of the Eagle Fire of Newark se- 
cured control of the New Jersey. It 
was whispered about shortly thereafter 
that he was really acting for the 
Meserole interests and eventually this 
ownership would assert itself. Mr. 
Meserole would not touch the company 
until it had reinsured its old business. 

The New Jersey has had a rather 
variable career. After it was tossed 
about on the billows following its or- 
ganization, it was then run under the 
same management as the New Bruns- 
wick Fire and assumed a stability which 
had not been found in its previous oper- 
ations. At the stockholders’ meeting 
Dec. 11, 1918, a new board of directors 
was elected and the control of the com- 
pany passed into the hands of C. P. 
Stewart, president of the American 
Merchant Marine. Other interests had 
endeavored to get control of the com- 

(CONTINUED ON PAGE 16) 








Hejda was formerly connected with the 
Chicago Board. 
s * * 

P. D. MeGregor, western manager of 
the Queen, will leave shortly for a trip 
to Cuba and other points in the West 
Indies. 

% * ® 

President Otho E. Lane of the Niagara 

Fire was in Chicago last week. 
* * * 


Leroy F. Nortman, an adjuster for the 
Underwriters Adjusting Company of Chi- 
cago, has resigned to go with John 
Dreihs, the Chicago adjuster. 

a * ¢ 


E. F. Cunningham, who formerly was 
chief accountant in the western depart- 
ment of the American Eagle, has taken 
a similar position in the western depart- 
ment of the Pennsylvania Fire, succeed- 
ing L. M. Risley, who recently resigned. 

s & a 


C. W. Boske, who for the last ten years 
has been connected with Osborn & Co. 
in Chicago, has been appointed assistant 
manager of the outside brokerage de: 
partment of Moore, Case, Lyman & Hub- 
bard of Chicago, being associated with 
Manager Harry Fox. 

*x* * * 

Capt. J. J. Conway of the Cincinnati 
Fire Insurance Patrol will address the 
Insurance Club of Chicago Dec. 14. 

* * xX 

F. B. Barkman, Jr., who has been in 
charge of the loss adjustment work for 
Munger, Vokoun, Wetmore & Witherbee 
of Chicago and at one time was an ad- 
juster for the Western Adjustment, has 
entered into partnership with Harry 
Wells, the Chicago adjuster, and J. A 
Thibault, who has been connected with 
Mr. Wells for five years. The firm : 
is now known as H. M. Wells & Co. é 
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The Money Saving Service 














Remember! 


Appraisements and Plumbing 
Cause Dissatisfaction, Trouble 
and 


Real Danger 


Unless Accurately and Honestly Installed 


LLOYDS APPRAISAL COMPANY 


Transportation Building, Chicago 
Branches: Cleveland, Detroit, Memphis, Pittsburgh, St. Louis and Des Moines 
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New Orleans 
Underwriters Agency 


JAMES B. ROSS, General Manager 
ALLEN E. TURNER, Asst. General Manager 



























308 CAMP STREET 
NEW ORLEANS, LA. 





Reliable 
Responsible 
Respectable 


Brokerage Business Our Specialty 
Facilities Unlimited 
Binders by Wire 































NATIONAL INSPECTION CO. 


108 South La Salle Street - CHICAGO 
A Clearing mie for 


UNDERWRITING INFORMATION 
J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t Mgr. 























EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 
TWIN CITY FIRE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 
Fire Tornado Farm Hail Automobile Tractor 
















I ti paoe, Caek County ont the Sonar Mowe ane ages 
vi rly gauges ex ney of fire 
nspec ions # Mt i pete mlcd ules econts bofore they cece” @Tus andersiga 
a talent to companies, agents, brokers and the business public 
herewith tendering counsel to all State Insurance Fea i and Municipal Committees an 
3 those ry ye iusurance whe ed for the public weal 
years — ry he 
‘ Office with Knight, Smith & Co. Cc. \ W. PIERCE 
Boom 1568 Ins. Independent Inspector and Fire Prevention Counselor 



















Exceptional facilities for hand! Surplus and difficult li 
oad unusual foouan at ee best Raniaiaaes and Foreign 
companies and at Lloyds, London. 
Re-I nsurance Contracts Drawn and Placed. 
YOUR BUSINESS SOLICITED; 
PROMPT ATTENTION 
F. R. THOMPSON ‘ 
Insurance Exchang Chicago, Ill. 


SURPLUS 
LINES anp 
FLOATERS 















THE INTER-STATE FIRE INSURANCE CO. 


CAPITAL, ASSETS, $643,392 
$322,523 














150 
SURPEUS $0 POLICYHOLDERS, 
110 FORT STREET, WEST, DETROIT, MIGHIGAN 



































FIREMENS CASE WAS 
FEATURE OF MEETING 





Tennessee Association of Insur- 
ance Agents Hears Review of 
Controversy 


LOVENTHAL’S ADDRESS 


Many Important Subjects Were Brought 
Up at the Gathering at Nash- 
ville This Week 


NASHVILLE, TENN., Nov. 23.—A 
discussion of the Louisville Board- 
Firemen’s imbroglio was the chief topic 
considered by the Tennessee Associa- 
tion of Insurance Agents at the Mon- 
day sessions of its annual meeting. A. 
G. Chapman of Louisville, chairman of 
the grievance committee of the National 
Association, reviewed the Louisville 
Board case and answered Vice-Presi- 
dent Neal Bassett’s letter. Chapman’s 
address was well received. After he 
had concluded, H. Hayes Hartnett of 
Nashville, representing the Firemens 
Underwriters, asked permission to re- 
ply to Mr. Chapman. This privilege 
was granted and at the Monday after- 
noon session he read a statement de- 
fending the Firemens. His remarks 
consisted chiefly of a review of the 
arguments advanced by Vice-President 
Bassett. : : 

Mr. Hartnett criticized the “Ameri- 
can Agency Bulletin” for its attitude 
on the Louisville Board case and 
threatened to resign as a member of 
the National Association if it persisted 
in what he termed its unfair attitude. 


President Loventhal’s Address 


Irvine G. Chase, president of the 
Nashville Board, welcomed the visiting 
agents. President C. B. H. Loventhal’s 
address was a review of state and na- 
tional events in the agency world since 
the 1919 meeting of the Tennessee as- 
sociation. Among other things, Mr. 
Loventhal urged united action toward 
obtaining an agent’s qualification law 
at the next legislative session, some 
legislation which would curb the ac- 
tivities of the unscrupulous independent 
adjuster for the assured who refused 
to be guided by any other Principle 
than antagonism toward the insurance 
companies, and legislation to make auto 
thievery a more serious crime. 


Praise for Public Officials 


Praise was bestowed on L. K. Arring- 
ton, insurance commissioner, and Wal- 
ter B. Bell, fire marshal, for their effi- 
cient service as state officials. Nothing 
further has been heard of any effort 
to establish a fire insurance company 
in Tennessee since the state association 
sent out its -letter entitled, “Facts on 
Fire Insurance,” to members of the 
Tennessee Manufacturers’ Association 
after its members had received a bul- 
letin from its own officers criticizing 
profits of companies. 

The report of Miss Julia Hindman, 
secretary, showed a paid membership of 
162. 

Billion-Dollar Business 


O. B. Ryon, counsel of the National 
Board, emphasized that the insurance 
business as a billion-dollar business de- 
manded billion-dollar vision and methods 
for its correct handling. He praised the 
movment toward uniformity as one 
method of making the business more 
fool-proof and more satisfactory for 
policyholders. All controversies should 
be settled by committees quietly and 
without recourse to legislatures or pub- 
lic meetings, if the best interests of all 
are to be conserved. Special considera- 
tion for the companies was urged at this 
time because of a falling market in- 
ducing a moral hazard. The next four or 


five years will be critical years for fire 
insurance, Mr. Ryon concluded, and only 
the careful action of all can prevent serj. 
ous disturbances. 


L. K, Arrington Speaks 

L. K. Arrington, insurance commis- 
sioner, urged passage of an agentg’ 
qualification law and said that with 
few. exceptions the law to be recom. 
mended by the insurance commissioners 
at their December meeting would be suit- 
able. 

That most of the fire loss occurred in 
comparatively few fires and that fire 
prevention efforts should be concen- 
trated where the greatest loss is and on 
a few things well done rather than on 
many things only touched, was the 
theme of a few remarks on fire preven. 
tion by Ralph E. Richman, editor of Fire 
“Protection.” 

Monday’s session closed after J. B 
McKee, state agent of the Liverpool & 
London & Globe had pledged the active 
cooperation of field men to the state and 
National associations, and Mr. Gould, 
state manager of the Workmen’s Service 
Compensation Bureau, had _ explained 
briefly the basis of the new rates in 
Tennessee. 


HAS REINSURED BUSINESS 
(CONTINUED FROM PAGE 14) 
pany. Finally the American Merchant 
Marine got involved in marine losses 
and the New Jersey went into the con- 

trol of Mr. Fort. 


Surplus Was Reduced 


The reason for the reinsurance of the 
New Jersey’s business was the fact that 
its surplus had been eaten into deeply 
because of the large volume of business 
that was written, necessitating the set- 
ting aside of heavy reinsurance reserve, 
Mr. Meserole would not negotiate for 
the New Jersey until the business had 
been all reinsured. He desired to start 
with an entirely new slate. The policy 
of the New Jersey will be changed in 
accordance with that adopted by the 
Bankers & Shippers and Pacific. 


open a western department at Chicago. 
Western Representative Howard A, 
Archer is in New York this week, lay- 
ing plans for the future development 
of the trio in his field. 

With the reinsurance of the New 
Jersey in the Home it will offer the 
new management an opportunity to put 
on the same basis as its other two com- 
panies. The New Jersey has been a 
member of the Western Insurance 
Bureau and is planted in bureau 
agencies. The Pacific Fire and Bankers 
& Shippers are non-affiliated companies. 
The New Jersey will retire from the 
Western Insurance Bureau. 


TAKES OVER AUTOMOBILE BRANCH 


The automobile department of the 
Royal Exchange Assurance, which has 
been in charge of Appleton & Cox, the 
United States marine managers of the 
company, will be taken over by the 
fire branch on Jan. 1 and the business 
will be handled through the office of 
.Everard C. Stokes, United States man- 
ager. 

This is a course which many other 
companies have followed because of 
the many more agents which the fire 
branch controls. Appleton & Cox still 
retain several companies for automobile 
insurance. 


MAY HAVE CASUALTY COMPANY 


While no official announcement has 
been made as to the Royal Exchange 
entering the casualty business in this 
country, when A. W. Wamsley was on 
a recent visit here he stated that the 
company would be glad to have a 
casualty business in the United States. 
It is inferred from this that it has under 
consideration the launching. of a 
casualty company, when conditions are 
favorable. 





Will Contest the Suit 


Insurance companies will contest the 
effort to eliminate them as parties to the 
suit to hold the railroads liable for dam- 
ages caused by the Moose Lake, Minn, 
forest fires. 





eee 


Undoubtedly the three companies will. 
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—the Right Way 
to Write Automo- 
bile Insurance 








OU can count them on the fingers of one 
hand—the five forms of insurance which 
combined mean full coverage for automobiles. 


ve can write them in one policy—Fire and Tornado, Theft, 
Property Damage, Collision, Liability—any one or five-in-one— 
if you are an agent of this Company. 


That’s the right way to write automobile insurance. 


Are you writing ’em right? If not, or if so, write us for full information about full 
coverage and “Lowest Net Cost Automobile Insurance.” 








Cash Capital B. D. Lecklider 
Paid Up..$200,000.00 | O President 
ecdee sensia.te | he Howard Sloneker 
Sicitinia CASUAL URANCE CoO. Secretary 


and 


Sskdes...900,294.20 HAMILTON, OHIO Manager 
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AGENT OF FIREMENS 
DEFENDS THE COMPANY 


Says That It Is Loyal to Its Repre- 
sentatives at All 
Times 


NATIONAL BODY RAPPED 


Declares Members Will Be Held 
Morally and Financially Re- 
sponsible for the Results 


NASHVILLE, TENN., Nov. 22.— 
The controversy at Louisville involv- 
ing the Firemens and the Louisville 
Board over the appointment of a bank 
agency proved to be the excitement in 
today’s proceedings of the Tennessee 
Association of Insurance Agents. H. 
H. Harnett of Brugh, Harnett & Co. 
of this city, agents of the Firemens, 
drew out some heavy artillery and de- 
fended the company in an acrimonious 
speech. He said in part: 


The Firemen’s of Newark, a friend of 
yours and a friend of mine for months 
past, has been viciously conspired against 
and unjustly attacked. My friend be- 
cause I represent and know it and be- 
cause it has proved its friendship in 
many ways. Your friend and my friend 
because it stands for the things you be- 
lieve in and practice, and I believe in and 
practice—truth and the courage to de- 
fend it—loyalty and the courage to 
prove it. The weapons used were dis- 
tortion and perversion of the truth, and 
plain misstatements of facts. The crime 
charged was loyalty, think of it! Loyalty 
to principle—the principle of right and 
fair play and loyalty to loyal agents. 


No Attempt to Destroy 


There has been no vicious attempt to 
injure the individual business of the 
Firemen’s agent or as charged by the 
enemies of the Firemen’s and the con- 
spirators against it, the great business 
of insurance; but on the contrary here 
is an exhibition of confidence in and 
loyalty to the company’s own repre- 
sentatives, in whom it has confidence 
and to whom it first owes loyalty. Also 
a willingness to defend, and openly de- 
fend, that great principle upon which we 
all depend in our efforts to lead decent, 
honorable lives, and in decency and 
honor to support ourselves and families; 
the principle that what is right for one 
citizen is right for all; the principle that 
each has the right to the pursuit of 
health, happiness and wealth in any hon- 
orable way; and that no person or com- 
bination of persons has the right to say 
he or they may do that which others 
shall not do. Shall not do, not because 
it is wrong, but because certain persons 
having gone into a business, let us say, 
and finding it profitable, wish, regardless 
of the individual or public welfare, to 
keep all others out, to the sole end that 
the selfish ones may selfishly prosper 
through lack of competition and with 
little effort. 


Keep People Out of Business 


Suppose the merchants now in busi- 
ness, the manufacturers now existing, 
the bankers now operating, the lawyers, 
the doctors, the engineers, the preachers, 
and so on, now practicing their profes- 
sions should say “No new persons shal. 
engage in our business or profession,” 
and should combine to prevent it, where 
would the progress of the world be, and 
where would you and I as individuals be? 
I doubt if one of us would now be en- 
gaged in insurance, and I know I would 
not be. 

The Louisville Board rules which we 
as members of a great national associa- 





Desirable office space available for 
solicitors in Chicago general 
insurance office. Address 6-B 


care of The National Under- 
writer. 

















tion are mistakenly asked to endorse, 
would, if they had existed and been prac- 
ticed in our own communities, have pre- 
vented me from going into insurance at 
all. I believe this to be true of you, and 
I know it is true of my firm. In fact, 
although our business has had a satis- 
factory growth and of several years’ 
standing, we still could not qualify under 
the Louisville Board rules. 
am called upon to endorse a false prin- 
ciple which would deprive me of earning 
a livelihood. 


Two Sole Agencies Rule 


For illustration, the Louisville Board 
rules provide that before an agent is 
eligible to membership he must have two 
sole agencies. My firm started without 
two sole agencies and is still without 
them. In a large city it is practically 
impossible for a new agent to get two 
sole agencies. We could not. Therefore, 
instead of ours now being a prosperous 
agency, I at least would have still been 
drawing a very modest salary, or would 
have had to abandon insurance, 

The Louisville Board prohibits a mem- 
ber from engaging in anything but in- 
surance, and if we may believe the 
“American Agency Bulletin,” anything 
but “fire and tornado” insurance. How 
many of you could qualify under such 
conditions? Not many, if any, I venture 
to assert. 


Can't Qualify Under Rules 


I am even told that some of the most 
prominent members of the Louisville 
Board could not themselves qualify under 
their own rules. I am told that a prom- 
inent member of the board is the presi- 
dent of an automobile financing concern, 
and insists that every dollar of its in- 
surance business be placed through him. 
This being so he is not qualified although 
a member. He is also guilty of doing 
the things he fears a bank may do. 

I am told that a bank has long through 
a subsidiary indirectly conducted an in- 
surance agency in Louisville, and that its 
subsidiary holds membership in the 
board. I am told that the president and 
directors of this bank and the president 
and directors of the subsidiary are 
identical. I am also told that the state 
licenses of the many companies sup- 
posed to be represented by the subsidiary. 
are not in fact in the subsidiary’s name, 
but in the name of an individual—A. P. 
Winkler, the president of the Liberty 
Bank, and the president of the Liberty 
Insurance Company. I have no doubt 
that the companies represented in this 
agency as law abiding corporations are 
following the laws of Kentucky and that 
their agency commissions of authority 
are also issued to Mr. Winkler. I cannot 
believe that they would commission one 
person (or institution) as agent, and ask 
the state to license another. To do so 
would be to be represented by an un- 
licensed agent and in contempt of the 
laws of Kentucky. 


Winkler Is Not a Member 


Therefore it seems clear that while 
the subsidiary Liberty Insurance Com- 
pany holds membership in the board, it 
does so only in its own capacity as an 
insurance company and not as an insur- 
ance agent—that is agent of other com- 
panies, while President Winkler of the 
Liberty Insurance Bank and of the Lib- 
erty Insurance Companies, who does not 
belong to the Louisville Board, is a non- 
board agent, and that the many splendid 
companies he represents are therefore 
non-board companies in Louisville. 
Doubtless this is due to the fact that 
Mr. Winkler as president of a bank is 
not eligible to membership in the Louis- 
ville Board under its rules. It is how- 
ever in this connection most interesting 
to note that at least one prominent com- 
pany that left the agency of Booker & 
Kinnaird because they resigned from the 
board immediately replanted its agency 
with the president of a bank and seem- 
ingly a non-board agent, 


Building and Loan Official 


I am told that a prominent member of 
the Louisville Board is the president of 
a building association, and that he serves 
as such without salary, doubtless be- 
cause of the business that comes to his 
insurance agency through this direct in- 
fluence, and certainly in violation of the 
Louisville Board rules. 

I have shown you that the most dom- 
inant member of the Louisville Board is 
himself the president of an outside cor- 
poration whose insurance business he is 
eredited with demanding entirely for 
himself. 

I have shown you that a so-called bank 
agency has long existed in Louisville in 
the same office with a board member. 

I have shown you that many leading 
companies are represented in Louisville 


And yet I | 


| by the president of a bank who is not a 
member of the Louisville Board. 

I have shown you that a leading mem- 
ber of the Louisville Board is the presi- 
dent of a building association. 

I can, and now do, call your attention 
to a leading so-called “banking and loan 
agency” of Nashville, which is a member 
of our local association. 

And now I ask you by what right the 
National Association of Insurance Agents 
is dragged into a controversy unholy 
conceivel by a purblind and prejudiced 
set of men, and one in which it is in no 
right sense interested—unless indeed it 
be on the side it has not espoused. 

I ask you by what right the members 
of the National association are deceived 
and dragged into an unholy conspiracy 
against an honorable insurance company; 
a conspirary formed for the avowed pur- 
pose of ruining its business? 

I ask you by what right the American 
Agency Bulletin unfairly and untruth- 
fully attacks the Firemen’s in an attempt 
to aid and abet this conspiracy? 


Says Members Are Responsible 


And last I call your attention to the 
fact that the National Association of In- 
surance Agents is an unincorporated, 
voluntary organiaztion of individuals in- 
tended for propagating and furthering 
the highest ideals of the insurance busi- 
ness, and that when it wanders from the 
path of decency and enters into the 
muddy road of conspiracy and coercion 
it makes each of us morally responsible 
for the evil it does, as we are already 
legally responsible for the financial 
damage it creates. 

And now I ask you if you intend to 
continue in moral turpitude, or if you 
are willing to accept the financial re- 
sponsibility for the damage this conspir- 
acy may do? I am not and my partner 
is not. 

Unless this heretofore great organiza- 
tion cleanses itself of this conspiracy 
(that each of us knows exists, and that 
the intended victim can prove exists) the 
resignation of my partner and I (Brugh, 
Hartnett & Co.) will be immediately 
forthcoming. We are but a small minor- 
ity now, but so surely as we represent 
the right (and we do) so surely will our 
number be multiplied and the little band 
grow into a mighty number. 

I do not like to criticise the officers of 
any organization of which I am a mem- 
ber, but when I know the inconsistencies 
that ,have been charged against us are 
true; when I read in the “American 
Agency Bulletin” that we freely adver- 
tise bank and trust company agencies 
and recommend our members to first ex- 
change business with them; when I 
know that we freely accept bank and 
trust company agencies into membership 
and take their financial support; when 
I know that we urge non-board agents 
to take membership in our National 
organization and take their financial 
support; and then when I know that we 
start a crusade against these very mem- 
bers, and a conspiracy against an insur- 
ance company whose only crime is 
loyalty and whose only vice is the cour- 
age of its conviction, I can only say that 
from my soul I wish we were back to 
the days of those grand men and able 
leaders of our organization, Guenther of 
Detroit, Offenhouser of Texakana and 
Wagner of Minneapolis and others of 
their type. 





HENRY EVANS’ PLANS 


It is understood that Henry Evans 
will retire from the presidency of the 
Continental and allied companies at 
the December meeting of their respec- 
tive directorates and that arrangements 
for filling the three vacancies thus cre- 
ated have virtually been decided upon. 
Mr. Evans will take the chairmanship 
of the board of each institution. 





Camden’s Funds Increased 

The Camden Fire has added $250,000 to 
its capital, making it $1,250,000. It sold 
the new issue of two for one in order to 
add to the surplus $250,000. 

This action was decided upon because 
of the large premium income of the com- 
pany. The Camden is writing about $5,- 
000,000 in premiums this year, which is a 
gain of $1,000,000 over last year. The 
directors voted to recommend an in- 
crease in September. The company has 
made great strides in recent years and 
is developing rapidly. 


James C. Hunter Dead 


James C. Hunter, for over 25 years a 
leading southern special agent for the 
New York Underwriters and one of the 
best known field men of the south, died 
in Atlanta some days ago. ° 





LOSS IS VERY HEAVY 


REGISTERED MAIL 


—_——_— 


Companies Are Said To Be Deeply 


CLAIMS 


Involved in the Omaha Train 
; Robbery 
The insurance companies writing 


registered mail insurance involved in 
the Omaha train robbery, where thou- 
sands of dollars of securities and cur- 
rency were taken from a Burlington 
train, may be confronted with heavy 
claims. One of the Omaha papers last 
Saturday declared that federal inspec- 
tors had stated that the solvency of 
two companies might be involved by 
the large loss. This, however, can 
hardly be believed. Certain it is that 
the loss will run between $3,500,000 
and $5,000,000. According to confes- 
sion many of the securities have been 
burned. One company is said to have 
had $665,000 insurance on a consign- 
ment of currency. 

This loss shows that there is a “con- 
flagration hazard” in registered mail in- 
surance. The use of automobiles in 
making a quick getaway has changed 
the entire aspect of train robbery. It 
is possible for those executing a big 
job to make their escape quickly before 
an alarm can be sounded. The rate on 
registered mail insurance is very low. 
Most companies have written it largely 
for advertising and accommodation 
purposes. The hazard has been sup- 
posed to be rather light. The train 
robberies, however, of the last year or 
so show the possibilities of big loss. A 
company is exposed, as it now seems, 
to a heavy strain. Undoubtedly the 
companies will have to go over their 
experience, count the cost and consider 
the hazards that are involved. There is 
not enough of this business to make it 
a big object to go after it and get an 
average at the rates now charged. 





ASSOCIATION REPLY DELAYED 


Executives of Agents’ Organization 
Expect to Answer Bassett 
on Louisville Case 


NEW YORK, Nov. 24.—Because of 
the absence from the city of certain 
executives of the National Association 
of Insurance Agents, the reply of the 
organization to the lengthy statement 
of Neal Bassett, vice-president of the 
Firemens of Newark, regarding the 
Louisville situation, which it was hoped 
to make very promptly, will be delayed 
somewhat. It is contended that Mr. 
Bassett has beclouded the issues in- 
volved, and that the response of the 
National Association will bring these 
to the fore clearly and emphatically. 

As President Cox of the organization 
very positively asserted when speaking 
both before the Northwestern meeting 
and the annual convention of the Na- 
tional Association last month, the 
agents’ organization will oppose with 
all its power the further entry of bank- 
ing interests into the agency business, 
and will uphold local bodies whenever 
issues are at stake. The National As- 
sociation never contended that its atti- 
tude with respect to bank agencies was 
to be retroactive, but it did and will 
continue to oppose any extension of the 
practice, appreciating that if the big 
financial houses of the land aggressively 
enter the agency field the tremendous 
power they wield through the granting 
of credits would eventually drive the 
insurance men out of business. 

The lengthy communication of Mr. 
Bassett has supplied the leading topic 
of discussion among the fraternity here 
for the past week and underwriters are 
anxiously awaiting the reply thereto 
which the association’s management 
will make. 








John Monks will retire as chief ad- 
juster for the Great American on Jan. 1, 
to engage in independent adjusting. 
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“INSURANCE IS AS OLD AS THE SUN” 


Sun Sign Satisfaction 


(Told in a Little Series of Which This is No. 15) 


There is a Pride in the Possession of the ‘‘First’’ of anything 
worth while and, what is more, these ‘‘Firsts,’’ whether a book or a 
coin or an insurance company, have a distinct monetary value. 


- The Sun Insurance Office of London is a “First” edition in Fire 

a Underwriting and that in itself is a never wearying theme for con- 

- versation at the crucial moment of closing business. 

1¢€ 

s “T’ll put your line’’ you say, “‘in the SUN of London, the oldest 

“d fire insurance company in the world. Yes, it has been in continuous 

r. existence for 210 years and blazed the way for modern underwriting. 

n- 

. “I’m right proud of having the SUN, not only because of its 
age and standing, but because it is so SERVICEABLE to my office 

. and never fails to satisfy my customers. 

ig ; 

7 “Should you have a loss, you can be certain of a very prompt 

th and a thoroughly satisfactory settlement.” 

k- , 


SUN Sign Service is something to conjure with. 
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: OF LONDON 
: Was Established in 1710 and is the Oldest Fire Insurance Company in the World 
United States Branch Western Department . Pacific Coast Department 
54 Pine Street, New York ; 76 W. Monroe Street, Chicago, III. San Francisco 


Preston T. Kelsey, U. S. Mgr. John F. Stafford, Mgr. C. A. Henry, Gen’! Agent 
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A REVOLT AGAINST RED-TAPE 


The overwhelming Republican majority in the 
recent national election has been said to indicate a 
reaction against government interference and red 
tape rather than party unity on other issues. 


In the insurance world there is also a revolt 
against red tape. The movement among agents in 
favor of the Inter-State way of writing automobile 
insurance is growing. You will cast your vote with 
the T'win-Winners too, when we have explained 
our methods. Write us. 


INTER-STATE 


Automobile Insurance Liability Insurance 
Company Company 


Rock Rapids, Iowa 


State Agents 
BURT & STEBBINS J.C. HOYT & CO. 
1106 Rusk Avenue Eldorado, 
Houston, Tex. Kansas 
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QUESTION AS TO FIRE DOORS 





Varying Standards in Different Juris- 
dictions Cause Some Confusion 
in Ohio 





CINCINNATI, O., Nov. 23.—Before 
the anti-discrimination law was in ef- 
fect in Ohio, Cleveland and Cincinnati 
each had its own inspection bureau, 
making its own rules and regulations. 
Now both of these cities are under the 
jurisdiction of the Ohio Inspection Bu- 
reau with headquarters at Columbus. 
Prior to the passing of these offices 
under jurisdiction of a single office at 
Columbus, Cleveland and Cincinnati 
passed one standard fire door at a fire 
wall opening as completing fire wall 
protection, whereas in the remainder of 
the state under the jurisdiction of the 
Columbus office, it was necessary to 
have a fire door on both sides to bring 
a fire wall into that classification for 
rating purposes. Nearly all of the 
cases in Cincinnati and Cleveland in- 
volving the construction of an_addi- 
tional fire door in order to retain the 
benefit of reduced rate on account of 
fire wall have now been taken care of 
though there still remain a few cases 
where the change has not been made. 

The practice as to installation of fire 
doors in this regard is also different in 
various states and some correspond- 
ence is now passing between New York 
interests concerning construction of a 
new building in Cincinnati and the Cin- 
cinnati office of the Ohio Inspection 
Bureau relative to this item. The New 








York interests declare that a single fire 
door in a fire wall entitles the builder 
to reduced rates for a fire wall in other 
jurisdictions where they are acquainted. 
The National Board standard calls for 
two fire doors, one on each side, in this 
particular and it is a little difficult for 
the people who do business in various 
states to understand why there should 
be varying standards in this regard 
since fire in the same material and 
under the same conditions would not 
likely be any hotter in the one state than 
in another or subject the fire door to 
any more severe exposure. Other rating 
bureau practices differ to the confu- 
sion of the interstate property owner. 


TALKS ON GARAGE RISKS 





Fire Hazards in This Class of Risks 
Are Discussed by Deputy 
Hirschberger 





COLUMBUS, O., Nov. 24.—Fire 
hazards in garages were discussed by 
Joseph Hirschberger, first deputy fire 
marshal of Ohio, at the luncheon meet- 
ing of the Columbus Auto Trades Asso- 
ciation. Special interest was shown in 
this address because of the fact that 
Sunday morning a large garage at 
Worthington, a Columbus suburb, had 
been destroyed by fire, causing a loss 
estimated at $45,000 to $50,000. Thirty- 
eight cars belonging to customers were 
burned. 

During the past year the number of 
motor vehicles in Ohio was increased 
from a little over 500,000 to 625,000, 





with more sure to come before the 
year closes. Mr. Hirschberger asked 
the auto trades men what they were do- 
ing to give additional protection to this 
class of risks. Garage fires in 1919, 
which numbered 164, caused 5 percent 
of the fire loss in Ohio, or more than 
$9,000,000 for the year. Loss of busi- 
ness, loss by delay in building, increased 
business costs, disruption of garage 
forces, and other things followed these 
fires, even if the property loss was 
fully covered, 


May Have Building Code 


Prediction was made by the deputy fire 
marshall that the next session of the 
legislature may consider the writing of 
a building code for garage construction. 
In the meantime, he urged garage man- 
agers to at once put in fireproof walls 
and fireproof doors between sales sec- 
tions and repair departments. In the 
Worthington fire, he said, had there been 
a fire wall around the office and sales 
department, 38 cars might have been 
saved. 

Mr. Hirshberger called attention to the 
fact that the great majority of garage 
fires occur after midnight, when a re- 
liable man is not always employed to 
look after late calls and see that they 
are cared for in such a manner as to 
not jeopardize the property. He said this 
man was not to be: confused with the 
watchman, who should be on duty in 
every large garage. This man who 
should be on duty. to care for the late 
callers also should make a tour through 
the place at intervals during the night, 
seeing that everything is all right. 

Value of a sprinkler system in a garage 
was emphasized by Hirshberger, who 
called attention to the record of such 
protection. He quoted the N. F. P. A. 
tabulation, which showed that in 164 
sprinklered garages no loss in excess of 
$5,000 took place. The record showed 
that in 379 garages not so protected 250 
fires were listed in which the loss ex- 
ceeded $5,000. In only 129 did the loss 
run under that amount. 


NIAGARA 


Fire Insurance Company 


ESTABLISHED 1850 


123 William Street, NEW YORK 


For their best protection Mr. Hirsh- 
berger urged the auto trades men to 
have surveys made of their properties in 
order that they may know just how their 
insurance rates are made up. If these 
surveys are studied closely, he said a 
garage manager might find that by mak- 
ing changes at small cost he might be 
able to cut down his rate and at the 
same time secure added protection for 
himself and the property of his neigh- 
bors. Hirshberger was thanked warmly 
for his talk, which seems likely to result 
in an improvement in garage fire hazards 
throughout the Columbus district. 





APPLY FOR REINSTATEMENT 





Johnson & Higgins Are Seeking to 
Get Back on List in Ohio 
Department 





COLUMBUS, O., Nov. 26.—Johnson 
& Higgins, New York brokers, have 
made application for reinstatement to 
Superintendent Crew of Ohio. They 
were ousted soon after Mr. Crew en- 
tered the office as successor to W. H. 
Tomlinson last July, following a re- 
hearing. The offense which resulted 
in the revocation of the Johnson & 
Higgins license included the virtual 
substitution of binders for permanent 
policies. It was charged that this was 
rather widespread and that the rates 
were below the bureau rates, thus con- 
stituting what Mr. Crew ruled was a 
violation of the antidiscriminatory law. 

W. E. Hall of Chicago, western man- 
ager of the firm, made the formal ap- 
plication for reinstatement, stating that 
it was not the intention of his firm to 
evade or violate any law when insur- 
ance was written. He, as manager of 
the firm, promised that if it were per- 
mitted to do business again in Ohio 





there would be strict compliance with 
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every section of the statutes covering 
insurance. Included with the applica- 
tion was a letter from W. H. Tomlin- 
son, who just before he retired as super- 
intendent of insurance, suspended John- 
son & Higgins, stating that he has no 
objection to the reinstatement at this 
time. Crew will announce a decision 
in a few days, after he has had time to 
make a careful investigation. 





Mutual Insurance Union Meeting 


The Mutual Insurance Unjon of Ohio 
held its meeting at Dayton Thursday, 
which was attended by some 60 repre- 
sentatives of mutual fire and automobile 
companies of the state. The meeting 
was presided over by Geo. M. Gray, pres- 
ident. There was no set program for 
the meeting, but at the banquet in the 
evening Superintendent Crew made an 
address, as did C. A. L. Purmort of the 
Central Manufacturers. The question of 
a possible separation between mutual 
and stock companies in local agencies 
was discussed. The next meeting will 
be held on Dec. 3. 

The feature of the banquet was the 
singing led by C, A. L. Purmort in old 
fashioned community camp-meeting 
style. The toastmaster at the banquet 
was Daniel W. Iddings, a prominent 
lawyer of Dayton and secretary of the 
Montgomery Mutual, which company was 
established years ago by Mr. Iddings, 
grandfather. The visitors were the 





guests of the three local mutuals, the 


Montgomery County Mutual, Liberty Mu- 
tual and Dayton Mutual. The meeting 
was largely one of good fellowship and 
probably the best attended yet held. A 
telegram of greeting and felicitation was 
sent President J. R. Vernon of the Ohio 
Mutual of Salem, who is sojourning in 
Florida. 





Field Club Meeting 


COLUMBUS, O., Nov. 22.—The Ohio 
Field Club and the Ohio Association will 
hold their annual meetings Dec. 7. Con- 
stitutional changes will be considered, 
chief of which is the change of the 





annual meetings from the winter meet- 
ings to the summer meetings. It is also 
proposed to hold the monthly meetings 
on the third Tuesday of the month in- 
stead of on the first Tuesday. 

Politics are bubbling within the ranks 
of the Field Club but indications are that 
Robert L. Raynolds of the Connecticut 
will be named as president. He is one 
of the most faithful workers in the ranks 
and his associates plan to honor him on 
this occasion. 





J. L. Davis & Son of Columbus, O., 
have been appointed sole agents of the 
Central National Fire of Des Moines. 
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WILL EXTEND AGENCY PLANT 





Midwest Fire of Quincy, Ill, Will 
Eliminate Brokerage Business— 
New Manager in Charge 





The new manager of the Midwest 
Fire of Quincy, Ill, T. A. Secker, states 
that it will be his policy to curtail and 
possibly eliminate entirely brokerage 
business, which heretofore has made 
the large part of the premium income 
of the company. Mr. Secker has been 











ANNOUNCEMENT 


To Companies and Agents wishing to reduce office costs, and requiring 
EXPERT AUDITING & SYSTEMATIZING 
the services are now available of 


“THE MAN WHO KNOWS HOW’”’ 


with a practical experience of many years with leading companies 
writing all lines of insurance. 


LOUIS MARVIN HASTINGS 


oe 
ROOM 508 : 
INS. EXCHANGE CHICAGO  wasasH 1541 











educated in a good insurance school 
and believes in orthodox methods. He 
will enlarge his agency plant. The 
capital is being increased from $100,000 
to $200,000, it selling at a figure that 
will yield a comfortable surplus. It is 
his intention to apply for license, in 
due season, in other states. 

Mr. Secker started his career with 
the old German of Freeport at the 
home office. He served that company 
12 years and then was engaged in the 
local business there, having sold out 
later to M. B. Marvin. He moved to 
Chicago, doing field work for a number 
of companies and then was office man- 
ager for the Rockwood-Badgerow 
Company. 

The Midwest Live Stock, which oper- 
ates in connection with the Midwest 
Fire, will continue in the same way 
under the management of Mr. Secker. 
It will conduct a more aggressive cam- 
paign for business. 





Harper Succeeds Feather 

J. L. Harper, formerly chief rater with 
the Michigan Inspection Bureau of De- 
troit, is now at the head of its en- 
gineering department, succeeding S. F. 
Feather, who has gone with the Penin- 
sular Fire of Grand Rapids as_ special 
representative. 





BUFFUM EXPLAINS LETTE 





Toulon Local Agent Says He Is Not | 


a Defender of McAnally’s 
Acts 





._ TOULON, ILL., Nov. 19.—To the 
Editor: The publication in your issye 
of Nov. 11 of what is purported to be 
an open letter written by ‘me referring 
to the activities of F. T. McAnally jg 
my agency, and seemingly in his de. 
fense, has put me in 4 wrong light 
with your readers and with other agents 
in our good state of Illinois. I feel, 
therefore, that I should offer some ex. 
planation from which my attitude may 
be better understood. I will frankly 
acknowledge the authorship of the 
statement as published, but to say that 
it was written as an open letter for 
general circulation is greatly in error, 
This statement was made at the request 
of the special agent of the Great Ameri. - 
can Insurance Company, and I was 
asked to refer in a friendly way only to 
what happened here in Stark county, 
As a matter of fact, it has never been 
charged by the Continental Insurance 
Company that anything other than 
minor irregularities occurred in cop. 
nection with Mr. McAnally’s work in 
this immediate territory. The reports 
of greater irregularities in his own 
county seem generally credited, and if 
true, I certainly do not want to be 
looked upon as his defender. I had 
no thought or intention that this letter 
should be sent to Mr. McAnally and 
in turn used by him for publication, 
thereby wrongfully implying that | 
wish to stand out publicly as an apolo- 
gist for his acts. 

I have been a local agent in Illinois 
for many years and have sought in 
every way to conduct my business 
along lines of the strictest integrity. I 
desire my fellow-agents in this state to 
know that I endorse the high principles 
of the state association and am as 





F. H. CAUTY, Manager 





OLUMBIA 


Today’s Expression 


Of the ancient appetite for travel, for exploration, for adventure, 
for wide horizon, for living, is the automobile. 
opportunity for expansion in the insurance field, is automobile 
The specialized automobile department of the Columbia 
and its associated company, the Union Marine, is at your service. 


Insurance. 


THE COLUMBIA INSURANCE CO. 


NEW JERSEY 


THE UNION MARINE INSURANCE CO. 


LIVERPOOL 


27 William St., N. Y. C. 


CARROLL E. ROBB, Manager 
Automobile Department 


Today's greatest 
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The Peninsular Fire is licensed in the following States: 


Michigan 
Kentucky 
New Jersey 
California 


Pennsylvania 


Iowa 


It is our constant endeavor to make the Peninsular Fire an asset to any agency 


Capital $1,000,000.00 
PENINSULAR FIRE 


Insurance Company of America 
GRAND RAPIDS, MICH. 






COLON C. LILLIE 


President 


Ohio 

Indiana 
Wisconsin 
South Carolina 
New York 
Texas 








Maryland 


Massachusetts 


Louisiana 
Illinois 
Florida 





J. FLOYD IRISH 
Secretary and Managing Underwriter 
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HAWKEYE SECURITIES FIRE 


INSURANCE Co. 
Inc. 1918 


FIRE, TORNADO, HAIL 
AND 


AUTOMOBILE 


Applicants for agencies address 
Home Office, Masonic Temple, Des Moines, Iowa 




































[FIRE] 


Great Lakes 


Susurance Company 
Home Office, Insurance Exchange 


CHICAGO, ILL. 
N. L. Piotrowski, President 


CASH CAPITAL - - - - $400,000.00 
SURPLUS TO POLICY HOLDERS, $760,390.32 


























~ 
ARIZONA CENTRAL DEPARTMENT 

FIRE INSURANCE COMPANY banca 
PHOENIX, ARIZONA ILLINOIS—OHIO—INDIANA 
Saal, WISCONSIN — MICHIGAR 

CAPITAL 
$200,000.00 ea 
EDGAR M. DAVIS 2019 INSURANCE EXCHANGE 
VICE-PRESIDENT AND ‘eae CHICAGO 
GENERAL MANAGER. 

























THE MID-WEST INSURANCE COMPANY 


WICHITA, KANSAS 


J. B. HENDERSON, Secretary 


Incorporated 1916 Under Laws of Kansas 
Operates exclusively through Agents and Brokers. 


EVERY AUTOMOBILE COVERAGE 


FIRE, THEFT 


LIABILITY CENTRAL DEPARTMENT 
PROPERTY DAMAGE 530 Insurance Exchange CHICAGO 
COLLISION IN Telephone Wabash 8128 A. E. Heacock, Mgr. 


ONE POLICY 














INCORPORATED 1851 


WESTERN ASSURANCE 


COMPANY, OF TORONTO, CANADA 
FIRE, AUTOMOBILE, EXPLOSION, RIOTS, CIVIL COMMOTION 
AND STRIKES. MARINE AND TORNADO INSURANCE 


Assets January 1, 1920, in U. S......... ccc ccecceccecceececceseseuccvens $4,973,932.20 
Surplus in the United States. ...............ccccceccsesneseceseesecceccs 1,900,899.75 
Total losses paid in United States from 1874 to 1919 inclusive, $46,673,033.35 

















The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and lowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Home Office: * = = Shelbyville,Illinois 





















Got enough accident and health insurance? Want to sell more? A tip—read The Casualty Review, an illus- 
trated monthly magazine for accident and insurance salesmen. Full o’ pep!<9full of ideas. Send ten cents for 
sample copy or a dolar for a year’s subscription to The Casualty Review, 1362 Insurance Exchange, Chicago*” 

















anxious as any man in that organiza- 
tion to purge the business of all un- 
desirable features. 

I am writing this letter, feeling that 
I have been somewhat misrepresented 
and that your readers are entitled to 
know my exact position. 

Ecmer H. Burrum. 





RULE ON DEFERRED PREMIUMS 





Indiana Commissioner Regards Grant- 
ing Over 60 Days Without Interest 
as Rebate 





INDIANAPOLIS, IND., Nov. 23.— 
In response to a recent inquiry Com- 
missioner Scheaffer of Indiana has de- 
fined the stand of his department on 
premium notes and other practices as 
related to the state’s anti-rebate laws. 
The ruling states that in all cases of 
deferred premiums (except as in life 
cases as specifically covered by the 
ruling) “whether a note be given or not, 
the legal rate of interest must be 
charged from the effective date of the 
policy to the date of payment, except 
that such brief period of time as is 
generally granted for the collection of 
insurance premiums, such period, not 
to exceed 60 days, may be allowed for 
the payment of the premiums without 
interest. The granting of a_ longer 
period than 60 days without requiring 
the payment of interest will be consid- 
ered rebating and under the laws of 
Indiana will render the insured, the 
company or the agent taking part in 
the transaction liable to such penalties 
as are provided for the _ violation 
thereof.” This does not affect premium 
notes of mutual fire companies which 
are given in lieu of premiums and 
dated ahead. 

This ruling is highly regarded by 
local agents who see in it a strong 
lever for prying up premium settle- 
ments before the expiration of the 60- 
day limit. 





Wonn on Executive Committee 


Cc. C. Wonn, special agent of the North- 
ern of London, has been made a member 
of the executive committee of the Con- 
servation & Fire Prevention Association 
of Illinois, succeeding R. C. Hosmer, re- 
signed. 


Would Change Building Code 


INDIANAPOLIS, IND., Nov. 23—Wal- 
ter B. Stern, building commissioner of 
Indianapolis, favors changes in the city’s 
building code, chief of which is taking 
the department out of politics. The com- 
missioner and his entire force are ap- 
pointed by the board of public safety and 
hold office only with the board. They 
scarcely get acquainted with their work, 
which is technical, before their terms 
expire. He suggests that employes of 
the department submit to examinations 
as to their knowledge and proficiency 
and that they be retained as long as 
they give good service. Another of his 
suggestions is that the code be amended 
so that a frame building outside the re- 
stricted fire area shall not occupy more 
than 80 percent of the lot and that the 
floor area of two-story buildings be lim- 
ited to 6,000 square feet a story between 
fire walls. A further suggestion is that 
permission be given for the use of steel 
trusses and iron columns without fire- 
proofing in one-story buildings in the 
restricted area. 





Inspection at Marion, Ind. 


About 60 Indiana field men attended 
the all day inspection meeting of the In- 
diana Conservation & Fire Prevention 
Association at Marion, Ind., Nov. 18, and 
inspected every mercantile and public 
building risk in Marion. Following the 
inspections they were the guests of the 
Association of Commerce at its annual 
banquet, where a report of the inspec- 
tions was given by Charles J. Richman, 
associate state agent of the American. 

Mr. Richman in making the report on 
the inspections said that the fire hazard 
conditions at Marion were found to be 
greatly improved since the last inspec- 
tion, which was held seven years.ago. In 
telling of the report of the inspection on 
the Thirty-eighth street school house Mr. 
Richman said that the school house was 
“in a deplorable condition.” He urged 
that the people of Marion take immedi- 
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“Wanted—General agency for 
fire insurance company. 
location-Northwest Iowa.” Address 
1-W care of National Underwriter 
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MAN WANTED | 


Young man with fire insurance exper. 
ience for Special Agency and Adjusting 
(mostly adjusting) work in Indiana 
field. Headquarters at Indianapolis, 
This is an excellent opportunity with 
a large reputable company. State age, 
experience, references and salary ex- 
pected. Address 5-A care of The Na- 
tional Underwriter. 








EXAMINER WANTED 
Experienced Examiner, capable of 
handling field in Western Department 
of prominent American Fire Insurance 
Company at Chicago. Applications 
from employes will not prejudice pre- 
sent positions. Apply by letter, in 
confidence, stating qualifications, past 
and present experience and salary de- 
sired. Address 2-X, care The National 


Underwriter. 











Rough 
Notes 


now has a monthly circulation of 


5,000 


This means that 5,000 agents are 
interested in increasing the prof- 
its from their agencies through 


Improved Selling Methods 


and 
Improved Agency Methods 


That is what Rough Notes is 
for—it’s an educational monthly 
magazine for insurance agents— 


5,000 of them think it’s great 


stuff. 


$1.50 a Year 


but it can be had in combination with 


The National Underwriter 


at $4.00 a year 


The National Underwriter 

1362 Insurance Exchange, Chicago 
Please send me Rough Notes in combination with my 
present subscription to The Nati if 
the current year to be adjusted pro rata. 


National Underwriter, 
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ate steps to eliminate the hazards at this 
school building. A carload of parlor 
matches was found during the inspection 
stored in a frame warehouse; also 22,000 
cartridges in a basement in the heart of 
the downtown district. In a total of 699 
inspections there were 397 defects listed. 

A. P. Butterworth, representing the 
Manufacturers’ Bureau of Marion, said 
that the present water system at Marion 
was able to take care of the normal do- 
mestic consumption of water, but did 
not give adequate fire protection. 





New License Requisition Plan 


INDIANAPOLIS, IND., Nov. 23—The 
Indiana department has improved upon 
its agency license requisition system, 
whereby a new card is incorporated in 
the blank which, when received by the 
department, is filed in a cabinet where 
it can be learned at once what agents 
are licensed in any town and the com- 

nies each represents. This particular 
information has heretofore been tran- 
scribed from the requisitions and it 
sometimes has taken from three to four 
weeks to get this information entered 
up during rush periods. Now it will be 

ible to file these cards each day as 
they are received, and as promptly as 
the filing of the company card, so there 
will be no delay in referring to it, even 
though the information is required 
within a few hours after the requisition 
has been received in the office. A stamp 
has also been made which is used to in- 
dicate that an agent’s license has been 
cancelled. It gives the date of cancella- 





Fire Protection Engineer; 
man with technical education preferred, 
familiar with insurance standards, for field 
work on steam railroad properties. Address 
90-G, care The National Underwriter. 








LOCAL AGENCY FOR SALE 


in a growing industrial town of 6500 in Oklahoma, 
aed piven | payroll, annual commissions $7,000. 
$5,000 will handle, part can be carried if neces- 
sary, don’t reply unless you have $1,500 to $2,500. 
Reason for selling, poor health and other busi- 
ness. Address 91-H, care The National Under- 
writer. 








SPECIAL AGENT WANTED _ 
An established company, writing 
automobile insurance exclusively, with 
a good agency plant already established, 
wants a special agent to cover the State 
of Missouri. Address 95-L care of 


National Underwriter. 








WANTED—A field man with at least 
ten years experience in the State of 
Illinois. To such a man we have open 
a position at highest salary. State qualifica- 
tion and reference. Confidential. Address 
96-M, care National Underwriter. 








BURGLARY CLAIM ADJUSTER 


by one of the largest companies to cover 
middle west states with headquarters in 
Kansas City. Experience in bank and 
open stock adjustments necessary. Give 
details and photograph with your reply. 


Address 98-O, care The National Underwriter. 








Loss Man at Hartford 


WANTED—In loss depart- 
ment of large fire insurance 
company at Hartford Conn., 
man who is capable of hand- 
ling department. State age, 
educational advantages, ex- 
perience and salary. 


Address 4-Z, care The National Underwriter 








WANTED—Young woman with general 
msurance and bonding agency experi- 
ence to take charge of office in city of 
1000 population. State experience and 
salary expected, character and ability 
references. Address Box 3-Y, care Na- 
tional Underwriter, 














tion and the reasons therefor and can- 
cellations can in this way be handled the 
Same day they are received. Commis- 
sioner Scheaffer is studying the work of 
the department from all angles and is 
inviting the suggestions of his associates 
for improving its system and efficiency. 





Who Wants an Agent? 


From the appearances of a letter re- 
ceived by the Fire Association of Phila- 
delphia at Chicago, it seems as if the 
local agents, fire insurance companies 
and field men operating in Indianapolis 
are not on their jobs and are passing up 
some wonderful opportunities. The let- 
ter was written by an Indianapolis man 
to the Fire Association wanting the In- 
dianapolis agency. The letter, in the 
words of an Indiana field man, sure is 
“rich” and its text is as follows: 

“Fire Association of Philadelphia, 

“Chicago, Illinois. 

“Dear Sir: 

“In taking observation of the field here 
relative to Fire Insurance I am convinced 
the field is ripe and there are great pos- 
sibilities here. 

“As you know, there are many fac- 
tories, residences, churches and also In- 
surance Companies, but the field has not 
been scratched. I have some business to 
give now, if you are interested in getting 
business for you answer by return mail, 
as I am open for a proposition. I have 
lots of calls for fire insurance every 
month. t 

“Respectfully, 

It might be stated that the man who 
wrote this letter has an effeminate name, 
“Pearl,” and according to the latest re- 
port from the Hudson Jones, Indiana state 
agent, he has not secured the agency. 


' 


Wisconsin Federation Meeting 


The Wisconsin Insurance Federation 
will meet Friday in Milwaukee. Secre- 
tary E. A. Sherman of Minnesota Federa- 
tion and Secretary C. W. Olson of the 
Illinois Federation will be present. 





Indiana Notes 


Carl Nipp, Indiana state agent of the 
American Eagle, who was recently taken 
seriously ill while at Gary, Ind., has 
been removed from the hospital at Gary 
to his home at Rushville, Ind. 


Charles J. Richman, associate Indiana 
state agent of the American, and his 
wife, are spending the Thanksgiving 
holidays at Cincinnati, with their son, 
a E. Richman, editor of “Fire Pro- 
tection.” 


W. J. Wood of Indianapolis, for many 
years adjuster for the Fidelity-Phenix, 
has been confined to his home for over 
a week by serious illness. It is believed 
that it will be some time before he can 
resume his work. 


The regular monthly meeting of the 
Indiana Insurance Society was _ held 
Nov. 16, at the Salvage Corps Head- 
quarters. This meeting proved to be 
the best spirited meeting held by the 
society, although nothing but the regu- 
lar routine work came up. 


The business of the C. C. Fisher Agency 
at Union City, Ind., has been transferred 
to the Atlas State Bank and is now a 
department of the bank. Clinton C. 
Fisher, owner of the agency and also 
president of the bank, was forced into 
making the transfer, as his duties as 
president demanded his full time. 


L. W. Grupe, formerly Indiana state 
agent of the Northern of England and 
now superintendent of agencies for the 
Northern, was a visitor of Thomas J. 
Butler, newly appointed Indiana state 
agent of the Northern at Indianapolis, 
last week. Mr, Butler has taken over 
the old state agency offices of the North- 
ern in the Indiana Trust building and 
will make his headquarters there. 

W. L. S. Wood, for many years a prom- 
inent local agent at Princeton, Ind., died 
last Friday after a brief illness from 
pneumonia. He was highly regarded by 
all who knew him and the field men who 
had companies represented in his office 
spoke of him as a local agent of unusual 
ability. His son Ralph has been asso- 
ciated with him in business since re- 
turning from service in the army. 

L. S. MacEnaney of Indianapolis, with 
some of his associates in the Universal 
Lloyds Underwriters, which is now in 
process of organization, has incorpor- 
ated the Traders Investment Company, 
with $50,000 capital. The company will 
deal in various securities and stocks on 
a conservative basis and will cooperate 
closely with the Universal Lloyds Un- 
derwriters. 


Altogether it now appears that this is 
a potential hazard which fire insurance 
will have to wrestle with—a responsibil- 
ity which the “climbing” values of the 
last few years eliminated. 


4 





New Jersey Insurance Company 


CAPITAL ONE MILLION DOLLARS 
Head Office: 
40 Clinton Street 
Newark, N. J. 


JACOB R. HALL, President WM. F. BIRCH, Vice-President 





F. L. BROKAW, Secretary FRANKLIN W. FORT, Vice-President 

WESTERN DEPARTMENT: PACIFIC COAST DEPARTMENT: 

Insurance Bldg., Chicago, Ill. 140 Sansome St., San Francisco, Cal. 
H. H. Manager Seely & Co., Managers 














PITTSBURG UNDERWRITERS 
E°M. Stephens, Asst Manager Commonwealth Bldg, Pittsburgh, Pa. 


Underwritten by 


Allemannia Fire Ins. Co. Republic Fire Ins. Co. 
National-Ben Franklin Fire Ins.Co. Superior Fire Ins. Co. 
All of Pittsburgh, Pa. 


Combined Capital $1,900,00 Assets, $11,470,718.00 
Surplus to Policyholders $4,475,086.00 


G. R. Goodsell, Columbus, Ohio, State mt for Ohio 
Eliel & Loeb Com: y, General mts for Illinois and Indiana 
Ww. P. Ray, Mgr., Indianapolis, Ind. 
Fish & Schulkamp, Madison, Wis., General Agent 
NEW AGENTS SOLICITED 


for 




















INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 92 William Street, New York 


EZ. C. STOKE, GAYLE T. FORBUSH, ARTHUR WALLER, 
United States Manager Associate Manager Assistant Manager 








Organized in 1883 


SECURITY FIRE INSURANCE COMPANY 
DAVENPORT, IOWA 


Assets, $955,247.71 Cash Capital, $200,000 
Policy Holder’s Surplus, $290,750.47 


The lowa Incurance Department in its recent report says of the companys 


“The of this company have been conducted along conservative and esoncmisal lines 
FOO La ecle fe Rone <p Br ll Pore reed om Soret 








N ational Ziberty 


Insurance Gompan 
of America. P ny 


WCORPORATED UNDER THE LAWS OF THE STATE OF NEWYORK IN 1659, 

STATEMENT JANUARY 1, 1920 

Aves i 10,748,246.37 Net OO nary $3,109,647.98 
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° FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
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1841 


Western Department, 


Asurance (. 
oF NEW HAVEN.CONNECTICUT. 
CASH CAPITAL, $ 1,000,000 


WALTER D. WILLIAMS, Mer. 


Roc cford, Illinois 








lr randeis Theatre Bldg., Omaha, Neb. 


Aggressive Representation Solici ted 


Martini-Roberts Company 


FIRE, TORNADO, AUTOMOBILE, HAIL and CASUALTY LINES 


Insurance Exchange, Chicago, Il, 








Offices:—512 Main Street, Frement, Nebr. 





LIVE AGENTS WANTED 


—In the States of— 
KANSAS NEBRASKA COLORADO 
IOWA SCUTH DAKOTA WYOMING 
for Fire, Tornado, Hail, Automobile, and allied lines. We represent as State and 
General Agents the 


Globe & Rutgers Fire Insurance Co. of New York 
Camden Fire Insurance Asso eroryer of Camden, N. J. : 
fer all lines excepting Camden in Colorado for hail only, and in addition we represen 
as General iets the Minneapolis Fire and Marine of Minneapolis in Nebraska. 
Kindly Wire or Telephone Us for Capacity 


REYNOLDS-MORRISON-RATHBURN CO. 


Brandeis Theatre Bldg., Omahe, Nebr. 

















INDEPENDENT ADJUSTERS 











ILLINOIS MISSOURI IOWA 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


Well’s Bidg., Quincy. GEORGE C. GILL, Mgr. 


SOUTHERN ILLINOIS, INDIANA, MISSOURI 
Adjusters for the Companies 
ELLIOTT & SON 
First National Bank Bldg. McLeansboro, Iil. 

ILLINOIS AND EASTERN IOWA 
Western Illinois Adjustment Bureau 
62 S. Cherry St., Galesburg, IIl. 
R. F. Arnold F.R. Hazlett W. A. Bartlett 
Fire and Automobile Losses 








NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire ses 


206 rmer Bldg. 
304 Federal Ave. Saginaw, Mich. 





MINNESOTA AND TRIBUTARY STATES 
J. F. MAIN & COMPANY 


General Adjusters 14 years’ 
506 Palace Bldg., ‘Minneapolis, Minn. 
MISSOURI KANSAS 
F. W. LITTLE, JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg., KANSAS CITY, MO: 
Over 30 Years’ Experience 








ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
506 & 7 Robeson Bldg., Champaign, IIl. 
Western Union or Long Dist. Phone (Office 
147, Res. 458) facilitates prompt service 


'S—Northern and Central 
Ben. C. Cooper, jusarance “Adjustments 
College Bl 


. OTTAWA, ILL. Phones 913R-791 
Adjuster FIRE and WINDSTORM Losses 
for Companies—35 years in insurance work 


IND. ILL. KY. 
H. N. ODELL 

110 Upper Second Second St., Evansville, Ind. 

Adjusters of Fire, Tornado, Automobile and 


Inland Marine Losses 








MISSOURI KANSAS 


Mid-West Adjustment Co., Inc. 


Automobile and Fire Adjusters 


322-324 Ridge Bldg., Kansas City, Mo. 
T. W. GARRETT, Manager 
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JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
FIRE, TORNADO and AUTOMOBILE 
LOSSES ADJUSTED 
HUTCHINSON ... . . . KANSAS 











STATES OF THE NORTHWEST 








FIGHT FOR STATE INSURANCE 





Proponents of the Idea in Wisconsin’ 
Use Arguments for State Life 
Fund as Propaganda 





MILWAUKEE, WIS., Nov. 23.—In 
pursuance of a general campaign for 
state insurance, especial efforts are be- 
ing made, particularly by some of the 
Socialist leaders in Wisconsin, to re- 
vive interest in the state life fund 
proposition, which has nominally been 
in effect for a number of years but has 
never done enough business to cause it 
to be taken seriously. The propaganda 
is being circulated primarily through 
the Milwaukee “Leader,” a Socialist 
daily which is widely circulated al- 
though not enjoying the mail classifi- 
cation of regular daily newspapers 
since the war period. It is interesting 
to note that a special effort is being 
made to steer clear of any suggestion 
of radicalism in the campaign. One of 
the arguments for the state life fund 
idea which is being widely circulated 
is from the pen of C. B. Whitnall, a 
well known Socialist, who is quoted, 
however, in this connection as “Presi- 
dent of the Commonwealth Mutual 
Savings Bank.” Another feature is that 
the Socialist daily refrains from edi- 
torial comment on the proposition, ex- 
cept on extremely rare occasions. 

While the Nonpartisan and Socialist 
candidates to the two houses of the leg- 
islature were pretty well cleaned out at 
the recent elections it develops that 
within two days after the election some 
of the proponents of state fire insurance 
held a gathering in Milwaukee, to line 
up conditions and make plans along with 
other proposed “mutual plans for the 
public welfare,” as they label their 
propositions. They count on the fact 
that there is a prevailing element of 
farmers in the legislature. The gover- 
nor, J. J. Blaine, they feel, may be 
counted on to listen to the siren voice 
of mild and properly camouflaged pro- 
posals. Insurance men, however, are 
confident that Mr. Blaine “was not born 
yesterday,” as one of them put it, but 
this does not mean that the state fire 
insurance proponents will not work 
tooth and nail to slip something over. 
The peculiar methods of the campaign 
as so far revealed are evidence of their 
frame of mind. 





Report on Business Conditions 


MILWAUKEE, WIS., Nov. 23—That 
manufacturers and jobbers, and in many 
cases the retailer, have cut down their 
inventory valuations to prevailing prices, 
taking their losses from an accounting 
and profit standpoint, is revealed by a 
special survey just completed by the 
First Wisconsin National Bank of Wis- 
consin, made largely for the purpose of 
presenting substantial data to all busi- 
ness men in the face of conflicting 
rumors about conditions which have 
been more rife than ever the last two 
weeks. The survey covered Milwaukee, 
Wisconsin and adjacent states and is ac- 
cepted in fire insurance circles as an 
authoritative statement on which to base 
business conduct and development. 

Advance copies of the report received 





SOUTHERN INDIANA 
H. L. MAURY 

ADJUSTER OF LOSSES 
612 Columbia Bldg. Louisville, Ky. 


Kansas Oklahoma Eastern Colorado 
WARREN ADJUSTMENT BUREAU 
R. B. WARREN, Manager 


Fire Loss Adjustments for the Companies Only 
No. 229 Beacon Building Wichita, Kansas 


INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P. Kelley, Pres. American Trust Bldg. 
H. J. Lederer, Vice-Pres. South Bend, 

C. W. Ginz, Secy. & Treasv Indiana 

This concern is well equipped to handle all 

kinds of losses. 
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SPECIALISTS GATHER THE IN- 
FORMATION THAT APPEARS IN 
The NATIONAL UNDERWRITER.’ 








NEBRASKA—IOW A—KANSAS 
A. J. BALDWIN 


ent Adjuster 


614-15 Paxton Block, Neb. 


Independ t 
FIRE, AUTOMOBILE and TORNADO LOSSES 
Omaha, 


by Milwaukee insurance offices have 
tended to create more confidence, espe- 
cially as there was a growing feeling 
with regard to the moral elements of 
risks. The report says in that connec- 
tion: 





NEBRASKA 


CONFIDENTIAL ADVICE & ADJUSTMENT BUREAU 
W. H. Hatteroth, Attorney and Manager. 
Inspection reports. 
all classes of claims. 
essary. 


Cases handled in court if nec- 


WESTERN IOWA 


Investigation and adjustment of 
1418 First National Bank Building. OMAHA 


“The financial structure is actually too 
strong to permit anything in the nature 
of a panic to ensue. Retail prices are 
now following wholesale and manufac- 
turing decreases in levels. The period 
is a test for staying qualities and the 





OHIO—WESTERN PENNSYLVANIA 
FRANK A. DUNNING CO. 
Claims and Adjustments 
Ohio Bldg., Akron, O. 


Main 50, O. C. 2667 


fiight it out.” 








WISCONSIN AND MICHIGAN 
Fire Loss Adjustments—Wis. and North. Mich. 
Over 25 years’ experience. 
DAVID LAWSON 
Room 1, Cook Block Oshkosh, Wisconsin 


Dakotas Are Organized 


The North Dakota Association of In- 
surance Agents has been revived. A new 
state organization has about been com- 











Local and Long Distance Telephone 786 


capacity of all who have business or 
financial interests to stick together and 


ORDERS MANY CANCELLATION 





Wisconsin Department Takes Drastic 
Action on Delay in Meeting 
Bureau’s Requirements 





MILWAUKEE, WIS., Nov. 234 
considerable stir developed in figg 
underwriting circles of Milwaukee ang 
the state early this week as the regyj 
of letters carrying instructions to cap. 
cel policies, issued by the insurance de. 
partment at Madison direct to ¢ 
panies, on the ground that such policies 
had not been corrected in due time 
after criticism was made of them by 
the Wisconsin Audit Bureau. The ag. 
tion was backed up by the companies 
with instructions to the agents to effect 
the cancellations. These instructions 
were in every case positive and yp. 
qualified. 

As a result there is now quite a 
pilgrimage of agents and other fire ip. 
surance men to the state capital to 
call at the commissioner’s office; for 
one thing, with the hope of having cap. 
cellation instructions withdrawn jp 
some cases where the underwriters be. 
lieve they are not at fault. 

The action of the commissioner js 
somewhat in contrast with a more 
lenient attitude heretofore observed, 
The notices state that cancellation 
must be made within ten days from their 
date. While the notice does not so state, 
it is a provision of the law that such ip. 
surance cannot be rewritten in the com- 
pany. It is reported here that notices to 
cancel will hereafter be forthcoming 
much more quickly after notice of the 
original criticism is sent to agents and 
companies, than has been the practice, 
One report was that the Wisconsin Audit 
Bureau was getting swamped with an 
accumulation of unsatisfied criticisms 
and was anxious to get “cleaned up” 
and so make its position as the middle 
millstone more easy—the commissioner 
on one side and the agent on the other, 





Seek Local Board at Fargo 


FARGO, N. D., Nov. 23—K. W. Rieke, 
special representative of the National 
Association of Insurance Agents, blew 
into Fargo recently and “enthused” most 
of the local agents into the National 
Association. The locals then called a 
meeting Nov. 1 for the purpose of form- 
ing another local board, its predecessors 
having fallen by the wayside. The meet- 
ing was held and officers duly elected, 
composed of Thomas B. Hull, president; 
Emma J. Walker, vice-president, and 
Charles Page, temporary secretary, and 
a committee appointed to draw up & 
constitution and by-laws, to report ata 
meeting called for the following day, 
Nov. 2. 

This meeting was attended by prac- 
tically all of the agents and resulted in 
the reading and adoption of the consti- 
tution and by-laws of the St. Paul Board, 
which were generally conceded to ad- 
mirably fit the case of Fargo, with the 
exception that each agent wanted an 
opportunity to mull the thing over in 
the quiet of his office, or elsewhere, be 
fore subscribing to them. Therefore, it 
was ordered that the constitution and 
by-laws as read be mimeographed and 4 
copy sent to each agent, who was to 
sign and return the same to the president 
or secretary, or if not so done to voice 
any objections he or she might have to 
the brochure. This was to have beet 
done within three days after the second 
meeting, but two weeks have ela 
without any returns. 





Wool Outlook Not Encouraging 


FARGO, N. D., Nov. 23—The report that 
there is an increased demand for W 
but that prices are still declining, is 
encouraging to the wool pool which was 
formed by the Stock Breeders Associa- 
tion of North Dakota early in the year. 
This pool has approximately 600, 
pounds of clipping in storage in pis 
placed there with the intention of hold- 
ine it for 60 cents or better a pound. 
prospects are they will hold it for some 
time, or revise their “intentions,” 35 od 
and fine medium Montana wool is quotes 
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wool is said to range from 18 to 24 cents, 
rding to grade, 

In placing insurance on this Fargo 
wool an effort was made to have a valued 

licy issued based on 40 cents a pound, 
which, with the constant downward 
trend of the market, the companies de- 
clined to do. For insurance purposes a 
valuation of 35 cents was placed on it 
and approximately $200,000 written, with- 
out coinsurance. 


Fires Increasing in Number 


FARGO, N. D., Nov. 23—With the ap- 
proach of cold weather in North Dakota 
fires are beginning to get “snappy.” The 
record through the year has been none 
too good and the company that finishes 
the year with the average 55 percent loss 
ratio may consider itself fortunate. 
There have been no fires of a sweeping 
nature sO far, the experience being a 
continual run of individual losses—a sit- 
uation more disastrous and unwelcome 
to the companies than an occasional con- 
flagration. F : 

The field men of those companies writ- 
ing liberally on unprotected small town 
frame range stuff are getting anxious, 
as a moral hazard engendered in any of 
these ranges, due to the unfavorable 
country-wide conditions, would more 
than likely clean out the range. Field 
men say their companies are “slipping” 
for inspection business which heretofore 
they have carried without a murmur. 


Northwest Handbook Out 


The new Underwriters Hand-Book of 
the Northwest, embracing Minnesota, 
North and South Dakota, has come from 
the press of The National Underwriter. 
This volume is a handy reference book 
for this section of the country, compris- 
ing as it does complete insurance in- 
formation by cities and towns, including 
a directory of agents and the companies 
they represent. There is also a direc- 
tory of companies, giving full informa- 
tion that agents desire to know about 
them, The statistical information, show- 
ing premiums and losses, is always in- 
teresting. One of the features of the 
book shows the special lines that various 
companies write. The whole work has 
been carefully compiled and is a most 
valuable reference book. 





Legislature “Safe and Sane” 


MINNEAPOLIS, MINN., Nov. 23—A 
careful survey of the results of the re- 
eent election in Minnesota shows that 
the Nonpartisan Leaguers will have 17 
men in the house of representatives in 
the coming session. The socialists and 
radical labor element will have nine. 
This will give a total radical vote in 
the next Minnesota house of 26 and a 
safe and sane vote of 105. In the last 
session of the legislature the radicals 
were able to caucus 35 votes out of 131. 





Urging Farmers to Insure 


Minnesota farmers are being urged by 
William L. Cavert, farm management 
specialist with the agricultural extension 
division at University Farm, to increase 
their fire insurance policies so that the 
total will be somewhat in line with the 
increased cost of new buildings and new 
equipment. Mr. Cavert says: 

“Adequate insurance is especially im- 
‘portant in case of tenant farmers and 
owners whose land is heavily mort- 
gaged, for in such instances a destruc- 
tive fire loss without adequate insur- 
ance might put the farmer in a position 
where he would have to give up farming 
and go to work as a hired man.” 


Death of Harry Hall 


Harry Hall, formerly Wisconsin state 
agent for the Continental, died at Spo- 
kane, Wash., Nov. 17, according to a 
telegram received in Milwaukee this 
week. Mr. Hall was well known in Wis- 
consin prior to his removal to Washing- 
ton, where he has been an independent 
adjuster for the past 15 years. He had 
been in ill health for some time past. 


Oshkosh Decision Against Companies 


OSHKOSH, WIS., Nov. 23—The ruling 
of the circuit court here was against the 
companies in the case of Sam Gould vs. 
the Pennsylvania Fire, Minneapolis Fire 
& Marine and Hartford Fire. It is prob- 
able that the case will be taken to the 
state supreme court, as it involved sev- 
eral points which the companies desire 
to see tested. Gould sued the companies 
on policies covering a general store and 
contents in the village of Fremont, Wis. 

In refusing to make payment the com- 


who made settlement on drought insur- 


the company was insolvent, are not bound 


of “false swearing,” thus vitiating the 
policies, and that subsequently to the 
issuance of the policies chattel mort- 
gages had been placed on the property 
without written consent of the com- 
panies. The court ruled that Gould’s 
statements were not determinable as be- 
ing made with intent to defraud. 





Hail Fund Hasn’t Paid Yet 
BISMARCK, N. D., Nov. 23—North Da- 
kota farmers who suffered losses by hail 
during the last season, and whose crops 
were insured in the state hail insurance 
system, have not yet received this money. 
Carl Kositzky, state auditor, Says that 
payment has been made up to this time 
in only two counties. He says the hail 
insurance department has failed to turn 
over to his department the list of about 
16,000 farmers who have suffered hail 
losses this season. 





Can Recover on Drought Policies 
BISMARCK, N. D., Nov. 23—Farmers 


ance policies written by the National 
Union Fire of Pittsburgh, believing that 


by such settlements, according to a de- 
cision of the North Dakota supreme 
court in the case brought by William 
Lehde against that company. 

This company wrote a large amount 
of drought insurance in North Dakota 
several years ago and the area in which 
its business was the heaviest had an 
almost complete crop failure. Subse- 
quent to that time settlements were 
made with a large number of the insur- 
ance policyholders by the return to them 
of the premiums paid, the farmers, ac- 
cording to the supreme court, making 
such settlement on a theory that they 
could not collect the face of the policy. 
The court held that under these condi- 
tions Lehde was entitled to maintain 
his action upon the original contract of 
insurance. 


Minnesota’s October Fire Loss 


ST. PAUL, MINN., Nov. 23—Fire losses 
in Minnesota increased $67,663 in Octo- 
ber over the corresponding month in 
1919, according to the monthly compara- 
tive statement by Fire Marshal Nettle- 
ton. The total losses last month were 
$300,215, as compared with $232,552 in 
October, 1919. The number of fires was 
173, against 160 a year ago. Insurance 
on buildings and contents involved 
amounted to $7,748,647, as against $1,586,- 
640 in October, 1919. 

In St. Paul the fire loss last month 
was $19,010, as against $12,775 a year 
ago. In Minneapolis the loss was $81,197, 
against $29,315. In Duluth the figures 
were $17,472, as compared with $4,430 in 
October last year. Outside the three 
larger cities the fire loss for the month 
shows a decrease as compared with Octo- 
ber, 1919, the figures being $182,536 last 
month, as against $186,032 a year ago. 





Mutuals Combine for Reinsurance 


ST. PAUL, MINN., Nov. 23—Twelve 
‘farmers’ mutuals in Minnesota have 
formed the First State Mutual Fire Re- 
insurance Association of Duluth, with an 
aggregate of more than $7,000,000 insur- 
ance, against a repetition of the severe 
losses caused by the great forest fires of 
October, 1918. This is the first organi- 
zation of its kind ever attempted in the 
United States, according to Charles G. 
Wright, deputy insurance commissioner. 

The companies forming the organiza- 
tion are the Cass Lake Farmers’ Mutual, 
with $257,810 of risks; Soumi Farmers’ 
Mutual, with $49,720; Finnish Local Fire, 
$285,325; Pine County Mutual, $1,905,- 
865; Itasca County Farmers, $360,957; 
North Shore Farmers, $243,472; Cook 
County Mutual, $45,095; Aitkin County 
Mutual, $500,531; Tri-County Mutual, 
$855,309; Farmers’ Township Mutual of 
Klondyke, $1,416,277; Carleton County 
Mutual, $550,190 and St. Louis County 
Farmers’ Mutual, $1,242,498.48. 

The articles of incorporation limit the 
liability of the new organization to 
$25,000, exclusive of policy liability. The 
officers are, N. Nissen, president; E. A. E. 
Laage and M. Swanberg, vice-presidents; 
W. N. Warner, secretary; Oscar Pearson, 
treasurer; M. Zellman, assistant secre- 


As a result of the forest fires in Min- 
nesota many of the small mutual com- 
panies suffered severe losses and the 
other companies went to their rescue by 
assessing their membership, thereby 
raising approximately $450,000 in a few 
months. The new corporation is aimed 














panies contended that Gould was guilty 





to obviate the necessity of calling for 





When you visit Cleveland 
you will find a welcome 
hand at the office of the ; 


CLEVELAND NATIONAL FIRE 
INSURANCE COMPANY 


414 Prospect Avenue, S. E. 


Whether you are connected with the 
company or not makes no difference. 
Our office is open to all insurance 
men. 


Weare endeavoring to demonstrate 
this spirit of cordiality and good will 
in all our relationships because we* 
feel that way. 


We seek to help our agents, to have 
them realize the desire of the com- 
pany, to make them happy and con- 
tented in their dealings with it, to 
establish our activities on the basis 
of good will. 


The Cleveland National acknowl- 
edges its obligations to the men out 
on the firing line who are selling its 
policies. It believes in them, will 
protect them at all cost, and will 
stand up for them on all occasions. 


Come in and see us. 


CLEVELAND NATIONAL FIRE 
INSURANCE COMPANY 


E. KIMBALL, President 
ARCHIBALD KEMP, 
Secretary and Managing Underwriter 


WM. C. DOOLITTLE, 
Asst. Secretary-Treasurer 
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HE NATIONAL SECURITY wants a live am- 

bitious agent in every town,—one who cares 
about the Company he keeps,—and appreciates a 
Completely Satisfying Service to his Policyholders 
and himself. 


Licensed in: Nebr., Iowa, Kansas, Colo., and Wyo. 


NATIONAL SECURITY FIRE INSURANCE COMPANY 
OMAHA NEBRASKA 








HENRY REIS, M. D. 
Vice-President 


JOSEPH BERNING 
Vice-President 


NAPOLEON PICARD 
y-Treas. 


ANTHONY MATRE 
President 


Licensed in the following States: 


Colo.; Ill.; Ind.; Ia.; Ky.; La.; M’.; Mass.; Mich., Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. Y.; N. C.; Ohio; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $1,500,000 CHICAGO 











The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 


ASSETS - .- _ F ; -  $1,850,693.98 
SURPLUS TO POLICYHOLDERS - . 1,128,562.31 
LICENSED IN 


Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin; Iowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California, 

Tennessee and Kansas 


AReliable Progressive Agency Company 





Representatives solicited 








H. S. BASSETT CHARLES H. HARRADEN 


Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
1} Surplus to Policyholders . . . . $149,508.34 


- 
@ 44, M. BARFIELD 
President 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 








OHIO AND MICHIGAN AGENTS WANTED! 











Capital Fire Insurance Company of California 
Agents wishing to represent a high elass progressive company, spply to 
BIERCE & SAGE CO., Michigan State Agents 
219-220-221 Hammond Blidg., Detroit 
Correspondenee solicited for direct lines or re-insurance on mercantiles and speaial hazard® where not rapseumnted 
Prompt Service Telephone, Gherry S164 
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The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 


HENRY WENTZ, President Bees. L. A. DENNIS, Sec. and Gen’! / 
The only Ohio Company Specialising on Plate Glass Insurance. Not an Experiment. 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








Myiclalh. 


Entered In K ‘Texas—Nebraska 


The CENTRAL STATES FIRE INSURANCE CO. 


of WICHITA, KANSAS 
Agents are building this Co. because it is a wonderful Agency Co. 
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Cash Capital $210,000 
S. M. LA ROSE, Vice-Pres. 

















voluntary contributions of this nature in 
the future. 





Wisconsin Notes 


W. G. Kirchhoffer, Madison, Wis., has 
been selected as water supply engineer 
by the city of Stevens Point. 

Announcement is made of the marriage 
of Miss Hazel Lusty of Milwaukee and 
Raymond H. Dunphy of the Dunphy 
Agency, Milwaukee, at Oak Park, IIL, 
Nov. 12. They will reside in Milwaukee. 

The Allis-Chalmers Co. has just com- 
pleted installation of a new $225,000 
pumping engine at the North Point 
pumping station in Milwaukee, giving a 
total daily capacity of 125,000,000 gal- 
lons. 

During the past week the Wisconsin 
Inspection Bureau has published new 


rate books on Weirgor, Namakagon, 
Foster Junction, Couderay, Comstock, 
Drummond, Caroline, Solon Springs, 


Sarona, Trade Lake, Siren, Oliver and 
Iron River. 

Elizabeth L. Wagner and William Bel- 
ter have sued the Northwestern Mutual 
Fire at Wautoma, Wis., to obtain insur- 
ance damages in a fire at the Frank 
Wagner house and farm last summer. 








The defense is cancellation of the po 
and return of premium at the renews 
period. This, it is claimed, occurred gos 
weeks before the fire. he case wif 

heard at the next term of the cirg 
court at Wautoma. 








Minnesota Notes 
Protests have been made by ne Teak : 





of Foley, Minn., in regard to the r 
raise in insurance rates ‘there, amoypg. 
ing to as much as 15 to 30 Dercent fq 
some instances. ; 

The Gilbert Insurance Agency of 
mar, Minn., has been incorporated 
$10,000 capital. The incorporatorg are 
L. E. Gilbert and M. I. Gilbert of Wilmar 
and C. E. Gilbert of Foreston, Minn, — 


Herbert D. Silvers, who has been 
the insurance business at Minneg 
for the past 10 years, having been con. 
nected with several agencies there 
dropped dead at his home last week from 
heart disease. 

J. Emmett Murphy, a well known g 
Paul local agent, was instantly kj 
last week, when his automobile skiddeg 
and plunged over a 15-foot embankment, 
Mr. Murphy was a partner with Leslie 
York in the York-Murphy agency, with 
offices in the McKnight building. 














IN THE MISSOURI VALLEY 








ISSUE OVER CANCELLATION 





Import Case Has Been on Trial at 
Sioux City Involving the Re- 
ciprocal Exchange 





SIOUX CITY, IOWA, Nov. 23.— 
The pivotal point in the $12,000 insur- 
ance suit in Judge Hamilton’s court this 
week, wherein the Artificial Ice Com- 
pany of this city lost its action to re- 
cover from the Reciprocal Exchange of 
Kansas City, was whether or not the 
$24,000 of stock company insurance pur- 
chased by the Ice Company on the day 
the cancellation notice was received from 
the Reciprocal Exchange was consid- 
ered replacement insurance or addi- 
tional coverage. The plaintiff will base 
an appeal on the contention that it was 
not proved that it was secured to re- 
place cancelled insurance. The law is 
clear that such a purchase makes a can- 
cellation immediately valid in spite of 
the condition of the policy making a 
cancellation by registered letter effect- 
ive five days after receipt of such notice. 
The Ice Company’s head testified. he 
was confused as to his rights when the 
cancellation notice was received and to 
safeguard himself bought additional in- 
surance, but claims not to have waived 
any rights he had under the Recip- 
rocal’s policies and testified he had un- 
der consideration before that time the 
taking out of more insurance. When 
the fire occurred but one day after re- 
ceipt of the letter notifying of the in- 
tent to cancel, a claim was filed under 
the Reciprocal’s policies along with 
other insurance carried. The expensive 
lawsuit which has followed and the ap- 
peal to come, strengthens the conten- 
tion of the local agents that such a 
condition would not arise where busi- 
ness is handled here at home with a 
recording agent. The assured would 
have known his rights at once and de- 
layed letters and unknown privileges 
under a policy in a non-agency com- 
pany would not have arisen to com- 
plicate the situation. 

Oct. 17, 1918, the Artificial Ice Com- 
pany sustained a $47,000 fire loss. The 
day previous, a notice of cancellation 
of its $24,000 insurance on the risk was 
received from the Reciprocal Exchange 
of Kansas City. There had evidently 
been delay in mailing or transmission 
of the letter as indicated by the date 
thereon. The new purchase of insur- 
ance was made, but when the loss oc- 
curred next day, the Reciprocal’s pol- 
icies were turned over to the adjuster. 
They figured the proofs of loss and 
made the Reciprocal a contributor to 
about $12,000. Being uncertain of his 
rights, the assured refused to sign the 
proofs. It was then agreed to. make up 
new proofs leaving out the Reciprocal, 
with the understanding that the assured 
should endeavor to collect from the 
Kansas City concern, and if it did so, to 








reimburse the stock companies which 
had paid the loss, 





Bagley Fails to Collect 


DES MOINES, IA., Nov. 23—E. F, 

ley failed to collect $100,000 from the 
Merchants National Fire in the courts 
at Des Moines. The judge dismissed the 
case, giving the verdict to the defendant, 
Bagley alleged damages __ through 
alleged misrepresentations of W. S. Has. 
ard and O. G. Chesley of Des Moines in 
placing a contract for the company with 
Bagley. 





Savage to Propose Legislation 


DES MOINES, IA., Nov. 23—Commis- 
sioner Savage has some ideas relative to 
needed insurance legislation which he 
has announced will be put up to the leg. 
islature in January. The commissioner 
believes for one thing that his depart- 
ment should have supervision over in- 
surance concerns in the process of or- 
ganization. At present the department 
has control after the organization is 
completed, but has been unable to in- 
terfere when smooth tongued stock 
salesmen are misrepresenting affairs 
while selling stock for some ‘of the new 
companies formed in Iowa. : 

A bill giving the department control 
over fire insurance rates and. rating bu- 
reaus in Iowa will be fathered by the 
commissioner. This is an old story in 
Iowa. Some years ago the state hada 
law of this kind, but it was so unsatis- 
factory that it was repealed in 1917. 
Commissioner Savage says that the re- 
peal of the measure has cost the state 
over $100,000. He refers particularly in 
this respect to the surcharge, which, he 
says, was not enforced in states haying 
such a law he will seek. 


Menace of Shingle. Roof 


The menace of the shingle roof was 
emphasized by Fire Chief Joe Hanlon of 
Topeka in a conservation talk given be- 
fore the State Association of Mu 
Insurance Companies at its recent con 
vention in Topeka. He outlined the 
unnecessary hazard which exists because 
of continued use of wooden shingles for 
roof coverings and asserted that 38 per 
cent of the fires in Topeka are due to 
wood shingle roofs. 


Bureau’s Kansas Changes Accepted 


J. V. Parker, manager of the Western 
Actuarial Bureau, has filed a supplement 
to the Kansas rule book with the Kat- 
sas department. The supplement will be 
accepted by the department and will be 
made effective at once. The supplement 
tends to simplify the rules in many cases 
and will bring some reductions in rates, 
particularly on tornado lines. The 
on fireproof business buildings for tor 
nado is to be cut from 30 to 12 cents and 
mining and hoisting machinery and st 
perstructures is to be reduced and may 
be written on a term basis. The various 
permits which heretofore had to be at- 
tached to business risks for different 
equipments are all eliminated and are 
carried under a single clause relating @ | 
“work and materials,” which covers me 
tor cars, electric wiring, lighting 
gasolene and other special items heret 
fore listed with special permits. 
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g also permit the writing of term 
ness on brick or stone garages. 
qhese were heretofore written on an 
annual basis. 





Urges Reward for Auto Thieves 


WICHITA, KAN., Nov, 23—Sam F. 
Woolard, state agent and adjuster of 
the American Central, with headquar- 
ters at Wichita, has sent a letter to all 
the Kansas field men with a request that 
it be forwarded to their companies. He 
suggests that a standing reward of $500 
pe offered for the arrest and conviction 
and sentence of not less than one year 
of each automobile thief. He believes 
the theft losses can be reduced 25 per- 
cent by such action. The state banks 
pave posted an offer of $1,000 to reduce 
the bank robberies and have had good 


results. 


Martini Succeeds to Firm 


The Martini-Roberts agency at Omaha 
has been dissolved. George L. Martini 
succeeds to the business. Mr. Roberts of 
the firm will retire. 








Can’t Change Elevator Rules 


TOPEKA, KAN., Nov. 23—Fire com- 
panies operating in Kansas will not be 
permitted to change the rules relating 
to the business on grain elevators in this 
state. Commissioner Travis has held up 
the approval of the proposed changes. 
Some of the changes would meet with 
the approval of the department but these 
eannot go into effect with the other rules 
to which objection has been made. The 
engineering department of the depart- 
ment is now working out specific rul- 
ings on the proposed changes. 

The department insists that the basis 
rate be made on the capacity of the ele- 
yator. It is also held that the analytical 
table basis should be followed in fixing 
the rates for auxiliary buildings and that 
the charges for various machines should 
be on the basis of a single machine with 
a pro rated charge for additional ma- 
chines. The proposed changes also pro- 
vided that the same rates should apply 
to fireproof and frame construction coun- 
try elevators. The department held this 
to be a discrimination. 


Wants Schedules for All Lines 


TOPEKA, KAN., Nov. 23—The fire com- 
panies which write other lines than fire, 
hail and tornado are to be requested by 
the Kansas department to file their 
schedules for all lines of insurance writ- 


‘ten in this state. The request is to be 


made under the anti-discrimination law 
because of the belief by Commissioner 
Travis that some lines are not bearing 
the proper burden of the business. The 
companies are compelled by law to file 
the hail, tornado and fire schedules. 

“The companies have filed their re- 
ports which show their underwriting 
experience by classes and from these 
reports I believe that some lines are not 
paying their way,” said Mr. Travis. “If 
this is true then the fire, tornado, hail 
or some other line has to carry this 
business and if the fire lines have to 
carry it that amounts to a violation of 
our anti-discrimination law.” 


Rejects Filling Station Schedule 


TOPEKA, KAN., Nov. 23—Commis- 
sioner Travis has declined to approve 
the new schedule for motor car filling 
stations because it operates in favor of 
the large owner of filling stations. The 
tew schedule provided that if an insurer 
owned two or more filling stations that 
the rate should be 75 cents on all of 
hem. If he owned but one station then 
the station would be rated specially and 


it _ carry either a higher or lower 
Tate. 


Furlough for Deputy Watters 

DES MOINES, IA., Nov. 23—Commis- 
sioner Savage of Iowa has been asked to 
relieve Deputy Commissioner Thomas 
Watters from his duties for the three 
Months while the Iowa legislature is in 
Session. Mr. Watters has been secretary 
of the Iowa senate in past sessions so 
Successfully that his presence there is 
Considered necessary. It is probable that 


Mr. Savage will give Watters leave of 
absence, 


Lightning Causes Most Losses 
TOPEKA, KAN., Nov. 23—Lightning 
striking unrodded buildings, chiefly farm 
eapheg Still continues to show the 
ot losses by fires in Kansas, under 
ps Teport of State Fire Marshal Hussey, 
Owing the fires for October. There 


Were 230 fires, with a loss of $396,086. 





There were eighteen fires caused by 
lightning on unrodded buildings and the 
loss amounted to $33,725. There were 
13 fires caused by improper use of 
matches and the same number from bad 
chimneys. Only four suspected incen- 
diary fires were reported for the month. 
There were 92 dwellings burned during 
the month, with a loss of $76,684, and 33 
barns and stables, with a loss of $132,445. 


May Head Iowa National 


DES MOINES, IA., Nov. 23—State 
Treasurer Ned Hoyt is likely to be made 
president of the Iowa National Fire, to 
succeed the late John L. Bleakly when 
his term of office expires, Dec, 31. Frank 
Miner, president of the Bankers Accident, 
is acting in that capacity at present, but 
the arrangement is said to be temporary. 
Hoyt is one of the charter directors of 
the Iowa National. He came to Des 
Moines as state treasurer by appoint- 
ment. Formerly he was a banker at 
Manchester. 


Mutuals Want Laws Revised 


DES MOINES, IA., Nov. 23—When the 
Iowa legislature tackles the revision of 
the Iowa code this winter it will be 
asked to make some changes in the in- 
surance laws, so the Mutual Associations 
in state convention in Des Moines last 
week determined. They want the entire 
section on mutual insurance rewritten, 
they say, to clear up some shadowy 
clauses. Wesley Johnson of Dayton, Ia., 
was elected president of the association; 
John Evans of Grinnell, vice-president; 
H. J. Rowe of Des Moines, secretary- 
treasurer; J. Lindley Coon of Cedar Rap- 
ids, member board of directors. 


Improve Des Moines Conditions 


DES MOINES, IA., Nov. 23—Des Moines 
came perilously near to slipping back 
into Class 4 under the findings of the 
engineers of the National Board, who 
have just completed a complete inspec- 
tion of the city. But the city remains 
in Class 3, although dangerously near 
the brink. 

The engineers make four important 
recommendations. They are briefly: An 
adequate building code, ordinances gov- 
erning the storage and handling of oils 
and explosives, new equipment for the 
fire department, a new fire alarm sys- 
tem. 

Business men have the report and are 
making every effort to comply with it. 
The building code has been taken up and 
it is proposed to junk the present or- 
dinances on the subject and create an 
entirely new code. Committees from 
civic organizations are in charge. The 
necessity for rules as to oils and explo- 
sives was emphasized at the recent fire 
of the Manhattan Cil Company and work 
has been started along that line. Addi- 
tional equipment for the fire department 
is being investigated and plans are under 
way to make the fire alarm system ade- 
quate. 





Licensed for Reinsurance 


DES MOINES, IA., Nov. 23—The Iowa 
department has licensed the National 
Bonding & Casualty of Cedar Rapids to 
do a reinsurance fire business. It is ex- 
pected that the company will change its 
flame at the annual meeting in January. 
This concern has had some ups and 
downs the past year but is at present 
doing a business entirely satisfactory to 
all. 


State Buildings in Bad Shape 

TOPEKA, KAN., Nov. 23—The state of 
Kansas is going to have a jolt when the 
legislature meets in January and reé- 
ceives the report of State Fire Marshal 
Hussey. on the condition of the buildings 
at the state institutions. The state does 
not carry any insurance on its proper- 
ties. Neither does it enforce its own 
laws against its own property. Insur- 
ance companies likely would refuse to 
carry insurance on some of the buildings 
except at exorbitant rates. Many of the 
buildings are 40 to 50 years old and are 
in a woeful state of dilapidation. The 
former legislatures and some state offi- 
cials have worked the economy bug over- 
time and refused to make sufficient ap- 
propriations to maintain the buildings 
in proper condition. Many of the old 
buildings did not have wiring installed 
when built and the wiring was put in 
years ago when methods were crude. The 
fire marshal’s inspectors have found 
many dangerous conditions in all of the 
older institutions. Poor construction, 
few fire escapes and of an obsolete pat- 
tern, central wooden stairways, bad wir-; 
ing and unusual exposures make up most 
of the delinquencies. But for the fact 





Nothing but hail insurance—naturally the best service on 
this highly profitable, quick return line of indemnity. 


K.T. MARTIN & CO. 
TEXAS 


FORT WORTH 


The only exclusive hail insurance general agency in Texas. A low 


loss ratio for the seven years in business, a fine record on returns 
to agents, a reputation second to none among buyers of hail coverage. 








The Great American is Ohio’s 
Largest and Strongest Automobile 
Insurance Company. 

Why? There’s a reason—ask any 
one of the company’s 400 loyal 
agents in the state or any one of 
its thousands of policy holders. 


Full coverage automobile insurance 
at reduced rates. 


Full legal reserve back of every 
policy. 
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MANSFIELD,.OHIO. 








THE DRIVERS MUTUAL INDEMNITY COMPANY 


jarion 
COMPLETE COVERAGE AUTOMOBILE INSURANCE 
o AT ACTUAL C sndceensses 
THE OWNERS MUTUAL LIVE STOCK INSURANCE COMPANY 
INSURES LIVE STOCK AGAINST DEATH FROM ANY CA 
Agents Wanted in Ohio Where Not Now Represented JOHN K. PETERS, Secretary 
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the fire waste. To date they have received over $3,000,000 in losses paid, 
an even larger amount in dividends and savings, while the Company has re- 
sources of over $1;000,000. Associated with the Northwestern Mutual are 20 


other strong mutual 
Northwestern Mutual 


companies. 
Fire Association 
Main Offices: Central Building, Seattle 


FP. J. MARTIN, Pres. 
H. K. DENT, Vice-Pres. 
M.D. L. RHODES, See’y. 
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Acciden‘ utomobile Insurance 
“AT ACTUAL COST’—WHY PAY MORE? 











The Security Automobile Mutual Ins. Co. 


YOUNGSTOWN, OHIO 
It is th f the Specialist. Our Speci A i . 
 ‘Cepubeed andereed apuradion eames Peace 


To Ohio Agents: Give us your Automobile business ! 
Agents wanted where not represented. 








Nearty Fifty Voor sf cuccere wader same management 
INCORPORATED 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Acsote $344,207.54 SALEM, Net Cach Surplus $259,358.86 
Losses Paid Sinee Organization, $1,290,488.45 


J. R. VERNON, President J. AMBLER, Secretary 














Richland Mutual Insurance Company 


MANSFIELD, OHIO 
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Full Coverage for Automobiles 


Our office provides every 
possible form of Automobile 
Insurance. We have the 
complete facilities foragents 
—Fire, Theft, Personal 
Liability, Property Dam- 
age, Collision, Wind Storm 
and Personal Accident 
Imeem; 22. td tt 





712-720 MAIN STREET 


CRAVENS, DARGAN & ROBERTS, Managers, 


HOUSTON 
TEXAS 








ORGANIZED 1853 


The Girard F. & M. Comeany of Philadelphia 


JANUARY 1, 1920 
Cash Capital, $500,000 Net Surplus, $277,907 
Surplus to Policyholders, $777,907 


Eastern Department Home Office Western Department 


D. H. Dunnam, V.-Pres. H. M. Gratz, — Neat Bassett, V.-Pres. and Mgr. 

Joun Kay, Treasurer J. THomason, S 

‘A. H. Hassincer, Sec PHILAD CUPHIA. W. T. Bassett, Ass’t Mer 
NEWARK, NEW JERSEY PENNA. CHI CAGO, ILL. 





ORGANIZED 1855 


FIREMEN’S 'seurRey OF NEWARK 
Cash Capital, $1,250,000” -—-—«Net Surplus, $2,300,393 


Surplus to Policyholders, $3,550,393 


Wi —- Department 


Eastern Department 
EAL Bassett, V.-Pres. and Mgr. 


D. H. Dunuam, President 
ag: Kay, Vice-Pres. 
‘A. H. Hassincer, Secretary 


NEWARK, NEW JERSEY 


W. T. Bassett, Ass’t Manager 
CHICAGO, ILLINOIS 











Incorporated 1852 


Milwaukee Mechanics’ Insurance Company 


MILWAUKEE, WISCONSIN 


Riot and Civil Commotion Insurance 











By PROF. DODD’S FAMOUS SYSTEM 


Will ab- 
losses due to lightning. 

it—2,000 successful insurance com- 
panies endorse it. Has a 25-year record of practically 100% 
efficiency. Originated by Prof. West Dodd, America’s 
Lightning Specialist. Every job absolutely guaranteed—rod- 
ding done by responsible, skilled men ONLY. 

Investigate the Dodd System ma for full information 


DODD & ‘STRUTHERS 


118 Eighth Street DES MOINES, IOWA 


Most perfect lightning protection ever developed. 


solutely prevent more than 99.9% of 
250.000 users recommend 

























‘AUTOMOBILE ADJUSTMENT BUREAU 


CHAS. W. PIPKIN, Manager 

Fire, Theft, Property Damage and Collision 

Losses Adjusted, Recover Stolen Automobiles 
Investigations of Any Nature 


“WE ARE NOT SATISFIED 
UNTIL YOU ARE” 


14 Arlington Block 
OMAHA, NEB. 
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all the institutions have central heating 
plants and none of the buildings has fires 
in it there would be some heavy fire 
losses in the state institutions. 





Kansas Notes 


J. W. Gossley, local agent at Bucklin, 
Kan., died Nov. 13. 

Fred Donica of the farm department 
of the Continental at Chicago is making 
a trip through Kansas visiting the com- 
pany’s agents. 

G. H. Devries, Kansas state agent of 
the New York Underwriters, has moved 
his office from 701 Jackson street, To- 
peka, Kan., to 912 Sharp building, Kan- 
sas City, Mo 





Missouri Notes 


John Bush, Missouri state agent of the 
Niagara, has been in New York the past 
week visiting the home office of his com- 
pany. 

Alfred M. Wagner, superintendent of 
the automobile department of the Han- 
over in Chicago, was a visitor in Kan- 
“_ ved last week. 

M. Crutsinger, lately captain of 
ay oP eath Field Artillery, will become 
associated with the office of the Chas. L. 
Crane Agency Co. in St. Louis. 

Oscar Chandler of the underwriting 
department of the Fidelity-Phenix at 
Chicago is making a trip through Mis- 
souri in company with Special Agent 
H. L. Krauss. 

J. E. Greer, an adjuster with the West- 
ern Adjustment Company at Kansas 
City, Mo., has resigned to accept a posi- 
tion as adjuster with the Springfield, 
with headquarters at Kansas City, as 
assistant to State Agent Cornelius. 
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LIGHTNING |} | 
RODS 





TRADE MARK 


ST. LOUIS LIGHTNING ROD 
COMPANY 


DeKalb and Trudeau Streets 
ST. LOUIS, MO. 











TEXAS HEARING IS STILL ON 





No Decision on Proposed Rate In- 
creases Is Expected Before 
Middle of December 





AUSTIN, TEX., Nov. 23—After taking 
testimony for a week, the state fire in- 
surance commission today concluded the 
hearing on its proposal to reduce rates 
on a number of classes. Arguments are 
to be made at some future date after the 
testimony has been transcribed. Counsel 
for insurance companies express the 
hope that arguments will be made be- 
fore the full commission of three mem- 
bers, evidence having been adduced be- 
fore only two members, T. M. Scott and 
A. P. Wooldridge, 


AUSTIN, TEX., Nov. 23.—At none 
of the sessions of the State Fire insur- 
ance Commission since the beginning 
of the hearing on proposals for an in- 
crease in rates has there appeared any 
representative of the public, although 
due notice had been given by the com- 
mission that the hearing would be held 
and that it would be public. The ab- 
sence of representatives of the public is 
regarded as meaning that the public, 
like the insurance companies, believes 
that the time for making changes in 
insurance rates is inopportune. 

Up to the time this is written Com- 
missioner McMillin, the chairman of the 
fire insurance commission, has not par- 
ticipated in the hearing. Secretary- 
Member T. M. Scott has been presiding 
over the hearing, and in addition to 
acting as the presiding officer he also 
has officiated in the capacity of prose- 
cutor, judge—and everything. State 
Fire Marshal Wooldridge, the third 
member of the commission, has been 
in daily attendance upon the sessions 
but has not yet asked a question or 
‘made a statement of any sort. Up to 
this time all of the testimony has been 
introduced by the commission. Ac- 
cording to Col. William Thompson, at- 
torney for the companies, no witnesses 
will be called by them. 

“We are simply striving to have peace 
and doing our best to convince Mr. Scott 
that his method of arriving at rates is 
all wrong,” said Colonel Thompson. “And 
for another thing, we do not think this 
is the time to disturb insurance rates in 
Texas, and in that we believe that the 
business interests of all kinds are in 
accord.” 

After a hearing extending over four 
days, the commission last Friday ad- 
journed until Monday, when the hearing 














Insurance Service 
FOR KANSAS AGENTS 





ALL BRANCHES OF INSURANCE 


All Business Reported to the 
General Agencyat Topeka, Kansas 


The Miller-Jones Investment Company 
GENERAL AGENT 
701 Jackson St. Topeka, Kansas 


Desirable Agency Connections Solicited 








Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 





Capital - - = <= $250,000.00 
Surplus te Policyholders ever $910,000.00 


WM. F. OELMAN, Pres. WM. F. KRAMER, Secy. 
E. J. WEISS and H. J. FAVORITE, Special Ageats 











HOTEL WISCONSIN 
Big Hotel of Milwaukee 
HEADQUARTERS for oT MEN 











AGENCY SERVICES 

















was resumed. It probably will continue 
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at least the middle of this week. It 
certain that when the commis- 
has concluded its testimony a date 
be set for arguments. So it would 
x that a decision may not be ex~ 
ed until the middle of December. 
The eommission insists upon basing 
the rates on three years’ experience in- 
stead of five, seven or ten years as has 
peen the case heretofore. The insurance 
panies contend that in figuring the 
a8 h of time in which to complete and 
determine the ratio of losses to pre- 
iyms in passing upon the question of 
F adequacy of rates no shorter time 
than a ten-year period can be _ safely 
adopted. That the loss ratio for the five 
ears, 1910 to 1914, inclusive, to pre- 
vioms received shows 72 percent, the 





IT ance companies declare. They also 
, are that the loss ratio for the five-year 
URES fgvod ending Dec. 31, 1919, shows 55 
, BEST Rercent. The commission submits figures 


josses during the three years of 1917, 
1918 and 1919. ; 

The companies make the contention 
under state made rates for the seven- 
year period from 1910 to 1917, before war 
conditions influenced the loss ratio, the 
pusiness aS a whole in Texas showed a 
joss ratio of .7087, which figures, when 
taken in connection with the necessary 
and reasonable expenses of carrying on 
ROD the business, show that the rates were 
wholly inadequate and that the fire in- 
surance business as a whole in Texas 
was called upon to pay out a sum largely 
in excess of the sums taken in. They 

further contend that the conditions pre- 
cets yailing in 1918 and 1919 and the early 
part of 1920 do not fairly reflect the con- 
ditions confronting the companies in 
Texas. 





ean Coal Oil Explosion Wrecks House 


OKLAHOMA CITY, OKLA., Nov. 23— 
Another example of the danger of start- 


1 ing a fire with coal oil is furnished by a 
ice @ case here in which the home of a negro, 
orth of the city, was wrecked by 

tINTS just n 


an explosion of a stove and five children 
instantly killed. It was at first believed 
that the explosion was caused by nitro- 

@ glycerine, but State Fire Marshal Con- 
RANCE nily has decided as a _ result of a 
thorough investigation that coal oil used 
to revive a smoldering fire caused the 


losion. It is supposed that in this 
io the an the coal oil smoldered for several 
Kansas minutes, allowing the accumulation of 


the explosive vapor which had such a 
disastrous effect. 


Would Repeal State Hail Law 


OKLAHOMA CITY, OKLA., Nov. 23— 
Since making a report several weeks ago 
Kansas of what he supposed was the year’s hail 
cited 
sella ie a 
encaadeecehaahabeiaad 





insurance business, under the law of 
1919, which placed the state in the hail 
business, Commissioner Welch has re- 
ceived some additional reports, covering 
what he now believes is the total amount 
of business done. It is found that 25 
policies were written, with premiums of 
$2,071.05. Only one loss occurred, and 
that amounted to $25. According to Mr. 
Welch this will enable the department 
e to pay all expenses of the operation of 
the law this year. Had there been any 
losses, such as are ordinarily to be ex- 
ally pected, it would not. All policies expire 
as of Oct. 1, this being the end of the 
hail year, and the business must be 
started new next year. 
Mr. Welch is firmly of the opinion that 
),000.00 the present law should be repealed, as 
) .00 he believes the protection is not suffi- 
1000. tient. When there are no losses, such 
as the present year, it is all right, but 
AER, Secy. in the case of some years when the loss 
cial Agents is heavy, the farmer would get very little 
if it became necessary to pro rate losses, 
cere as the law requires. 
e 





Central States’ New Plan 


The Central States Fire of Wichita, 
Kan, which has been in the general 
agency of Cravens, Dargan & Roberts at 
CE MEN Houston, Tex., has decided to. operate 
independently in the state. State Agent 
: LH. Haeger of Oklahoma City is look- 
snisiiatiaala ing out for Texas for the present. Hatler 
—— Smith, formerly in the local business in 
Oklahoma, is traveling in Oklahoma un- 
der the direction of State Agent Haeger. 





Concurrent Insurance Clause Upheld 
SAN ANTONIO, TEX., Nov. 23—The re- 








ANT of insurance companies to pay 

; amounts demanded in Policies alleged 
DIT, MICH due through the destruction of merchan- 
aera lise because of unpermitted concurrent 


Policies was upheld by the court of civil 
‘ppeals here in an opinion reversing the 

ent of the district court. The suit 
wv been appealed to the appellate court 
: the Home and the Providence-Wash- 
Mgton against whom awards of $3,124 










and $4.750, respectively, had been 








granted to R. H. Boatner. 

The suit arose from the total destruc- 
tion by fire on May 4, 1920, of the build- 
ing and contained merchandise of a 
store owned by Boatner. The insurance 
companies, alleging breach of the terms 
of the policies held by the owner, re- 
fused to pay the sums demanded. A 
policy had been issued by the Providence 
company on stock May 24, 1919, and an- 
other on the stock and fixtures on April 
20, 1920. A policy had been applied for 
by Boatner with the Home previous to 
issuance of the second policy by the 
other company. This policy was issued 
the day before that of the Providence- 
Washington, but was not delivered until 
after the fire. A policy of $1,000 had 
been issued on the building owned by 
Boatner by the Providence- Washington. 
This policy was not contested by the in- 
surance company. 





State Fund Plan in Texas 


AUSTIN, TEX., Nov. 23—It was learned 
last week that a joint resolution is be- 
ing prepared to submit an amendment to 
the constitution of Texas to provide for 


Announcement Extraordinary 





OMAHA LIBERTY FIRE INSURANCE COMPANY 
announces its admission to the State of Indiana, and the 
appointment of John W. McGinety, 351 Lemcke Annex, 
Indianapolis, Indiana, as its General Agent for said terri- 
tory and desires an agent in each and every town in the 


State of Indiana. 


The Company has a surplus of more than $400,000.00 to its 


policy-holders and writes a general line of Fire and Tornado 


Insurance, also Automobile. 


Make applications at once to the General Agent for special 
terms under a profit sharing contract to agents. 
























state fund insurance. The regular ses- 





sion of the Texas legislature convenes 








next January and the resolution will 
then make its appearance. 

The introduction of the resolution will 
be in line with the declaration of the 
democratic platform at Fort Worth, but 
it is sure to meet stiff opposition. A two- 
thirds vote of each branch is required to 
submit an amendment to the constitu- 
tion. 








Protests Saw Mill Increase 


AUSTIN, TEX., Nov. 23—Formal pro- 
test against a flat or general increase in 
rates on saw and planing mills was made 
to the state fire insurance commission 
by J. H. McLeod of New Orleans, insur- 
ance manager of the Southern Pine Asso- 
ciation, which operates 50 mills in Texas, 
all of which except two are insured. Mr. 
McLeod advocated the adoption of a new 
schedule so as to measure the hazards. 
He condemned the existing schedule as 
obsolete, and declared that in arriving 





DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 


DETROIT - - - - x4 


PHILIP BREITMEYER, Pres. 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. 






























MINSTER MUTUAL FIRE 


INSURANCE CO. 


Inc. 1849 
J. B. RATERMAN, President 


MINSTER, OHIO 


JOS. E. SCHMTEDER, Secretary 
RNON B. ARNOLD, Special Agent, Lima, Ohio 






















DES MOINES 


REINSURANCE FIRE COMPANY 





Stock Company Reinsurance Only—No Direct Business 





P. J. CLANCY, President 





F. E. HATHORN, Secretary 
415 West Fifth Street, Des Moines, Iowa 

































S. T. COLLINS, Manager 


PROVIDENCE WASHINGTON INSURANCE Co. 
PROVIDENCE, RHODE ISLAND 





Every Form of Policy Issued Covering the Hazards of Fire—Tornado 
—Marine—Transportation—Riot and Civil Commotion—Sprinkler Leakage— 
Automobiles, Against Fire, Theft and Collision. 


New England's Oldest Company—One Hundred and Twenty-one Years of Service 
WESTERN DEPARTMENT, CHICAGO, ILL. 


G E. CLUTIA, Asst. Manager 






















Automobile 





Agents, 
Attention! 











THE GENERAL AGENCY OF 


NEARE, GIBBS &@ LENT 


CINCINNATI 


“The Office With the Quick Service” 
Handles eight companies for automobile fire, theft and transporta-~ 
tion insurance and has an agency organization, with first class 
special agents and adjusters’ service, in fourteen states. 
Prompt correspondence with agents, quick adjustments and settlements. Only 


high grade companies handled. 


Write Us for an Agency 


We also handle river hull, yacht, river cargo, ocean cargo, parcel post, registered mail, tourist, 
fl i insurance, 


oater, transportation floater and travelingsalesmen floater 
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North American Fire 


Insurance Company 


401-404 CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $796,357.76 


Lines Written: 
Fire 
Tornado 
Hail 
O. P. ODE, President 


JOHN PETERSON, Secretary 
W. G. HODGE, Asst. Sec’y 











OMAHA LIBERTY FIRE 


INSURANCE COMPANY 
OMAHA, NEBRASKA 


Paid Up Capital, $200,000 Paid In Surplus, $350,000 


Licensed in IMinois, Indiana, New Jersey, Pennsylvania, Ohio, Texas, 
Kansas, Iowa, Nebraska, Minnesota, California, and Massachusetts. 
L. A. BURNETT CO., Pittsburgh, Pa., Mgrs. for Pennsylvania and Ohio. 

BURT & STEBBINS, Houston Texas, Mgrs. for Texas. 

A. L. SOWERS INVESTMENT CO., Topeka, Kan., Mgrs. for Kansas. 
ROBERT J. ERSKINE, 29 So. La Salle St., Chicago, Mgrs. for Illinois. 
A. W. DUTTON and F. F. ROGERS, Perry, Iowa, Mgrs. for Iowa. ; 
CHAS. FITZPATRICK, State Agent, 322 Plymouth Bldg., Minneapolis, 


Minnesota. f 
PACIFIC COAST AGENCY CO., LTD., 114 Sansome St., San Francisco, 
Mgrs. for California. 
R. S. HOFFMAN CO., 69 Kilby St., Boston, Mgr. for Massachusetts. 


P.F. ZIMMER, President R. J. WACHTER, Sec’y & Treas. 


at rates the commission should use a 
period of at least ten years. The com- 
mission had presented figures to show 
that saw and planing mills were in the 
unprofitable class and for that reason 
the rates should be increased. Mr. Mc- 
Leod produced figures which showed 
that instead of being in the unprofitable 
class, saw mills and planing mills were 
in the profitable class. Both the com- 
mission’s figures and those presented by 
Mr. McLeod were put into the record. 
Mr. McLeod argued that because of 
the insufficient rate allowed the ad- 
mitted companies on protected risks that 
a large part of that business was lost 
by those companies and is going to the 
reciprocals. He advocated a schedule that 
would increase the rates on unprotected 
risks and lower it on protected risks. 





Oklahoma’s October Fire Figures 


CKLAHOMA CITY, OKLA., Nov, 23— 
The 119 fires reported during the‘ 
month of October to the office of John 
Connolly, state fire marshal, resulted in 
a total loss of $229,717 as compared with 
$214,717 in October, 1919. The value of 
buildings in which fires occurred was 
$1,071,420 and insurance carried on them 
totalled $540,905, while the value of their 
contents was $985,756 and the insurance 
covering them was $368,650. Actual dam- 
age to buildings was $117,447 and to 
contents $112,270. 


Expect Big Attendance 


OKLAHOMA CITY, OKLA., Nov. 23— 
Approximately 600 persons are expected 








to attend the annual convention here 







Dec. 7-9 of the Oklahoma Asso 
Insurance Agents, according to ¥ 
M. Eacock, chairman of the Qpj 
City committee on arrangementg, 
Among the speakers who wil].4 
for the convention are: Edward i" 
of Helena, Ark., former president > 
National Association of Ing 
Agents; Craig Belk of Hou 
member of the executive comm! 
the national association; Gus AL 
president of the American 
Casualty, Sioux City, Ia. It is 
that a number of other company , 
and department managers will be 
The convention will open the’ 
of Dec. 7 with a stag banquet; the 
of Dec. 8 there will be a bang 
delegates and their wives, and the 
of Dec. 9 will be held a dance fgp 
gates and their wives. Harry A, B 
of Shawnee is president of the gs 
tion. a 
The Oklahoma City committee ¢ 
rangements is composed of Roh 
Eacock, chairman; J. J. Galem, J. 4 
Cullough, C. E, Stickley and H. By 












































Fight Texas Concern’s 


OKLAHOMA CITY, OKLA., Noy 
A. L. Welch, insurance commisss 
and W. H. Zwick, assistant atts 
general, have gone to Kansas City 
to take depositions in the cage ¢ 
appeal of the Wichita Great Westers 
derwriters of Wichita Falls, Tex,, | 
the decision of the insurance bg 
nying the company the privilege of @ 
ing business in Oklahoma. The ur 
ance board holds that the compas 
contracts do not conform to state law, — 
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CHARTERED A. D., 1794 


" ahpe ss 
STATES OF PENNS ALANA 


308-310 WALNUT ST., PHILADELPHIA, PA. 


GUSTAVUS REMAK, Jr., Pres, 


WAITE BLIVEN, Vice-Pres, JOHN 3, P. RODGERS, Sec'y and Treas 


SAM'L P. RODGERS, Asst. Sec’y 





CASH CAPITAL $1,000,000 
TOTAL ASSETS SURPLUS TO POLICYHOLDERS 


$20.88 1,651,117.74 
FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY 
INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 











INGORPORATED 1824 


United States Fire Insurance Co. 


Capital - -$ 1,400,000.00 
Assets- - - 10,701,721.00 


Western Department Home Office Pacific Coast Dept. 
FREEPORT, ILL. 95 William Street SAN FRANCISCO, CAL. 
NEW YORK 











KENTUCKY-AND THE SOUTH 














MAY REVIVE AN OLD COMPANY 


Talk That the Old Louisville Insurance 
Company May Be Back in 
Business 


LOUISVILLE, KY., Nov. 23.— 
Louisville is shortly to have another 
fire company if plans now under con- 
sideration are carried out. It is ex- 
pected that the old Louisville Insur- 
ance Company, which did a fairly good 
business back prior to 1912, when it 
was liquidated, will be reorganized. 
This company did a fairly good busi- 
ness prior to the death of S. M. Hus- 
ton, secretary. He was succeeded by 








A. H. McAtee, who is now in the local 


agency business. 

Mr. McAtee in response to an inquiry 
from your correspondent acknowledged 
that a plan was being discussed for 
reorganization of the old company, but 
stated that he couldn’t make any state- 
ment concerning it until after he had a 
conference with Insurance Commis- 
sioner Ramey. 

Newspaper rumors are to the effect 
that the company will be reorganized 
as the Louisville National, and in this 
connection the Louisville National 
Banking Company has been discussed 
as being interested. In some of the 
reports Maj. John H. Leathers of the 
bank is named as one of those inter- 
ested, but Maj. Leathers is reported 
to have denied any knowledge of the 


matter. It is also reported that I. W. 


Bernheim, wealthy distiller, and other 
prominent business men, are interested 
in the movement. 

_ The old company had an insurance 
treaty with the St. Paul, accepting a 
good deal of reinsurance from that 
concern, but writing only local business 
direct. In 1912, when it quit business, 
it reinsured its business to the Globe & 
Rutgers organization. 





Charge Politics in Department 


LOUISVILLE, KY., Nov. 28—Although 
the Louisville fire department is sup- 
posed to be non-partisan, and to keep 
entirely out of politics, resigned mem- 
bers have aired methods of forcing con- 
tributions from firemen to _ political 
coffers. One fireman told the story last 
week of securing his $20 contribution 
back, when he quit, and called for it. 
Several reports are before investigators 
of how men who failed to contribute to 
the fund have been shuffled about. Or- 











j night. One fireman reported that 


| fighters union. It was decided to 




























move their belongings and transfer free | 
one engine house to another in the mig | 
dle of the night, sometimes after 4 


quit after being transferred three time | 
in one week, late at night, and from om | Bank 
end of the city to the other. He finally 

got back his $20 campaign fund, thi 
case being one where he got in trouble 
over registering against the party i 
control. 





Memphis Strike Is Off 


MEMPHIS, TENN., Nov. 23—The strike 
of the members of the city fire depart 
ment, which started July 15, was fin 
ended this week at a meeting of the 


the strike off and disband the Q 
Following the meeting about 60 memben 
of the union visited the fire chief a 
sought reappointment. Sixteen of the 
number were captains and the athens 
were privates. ; 





Made Louisiana Special Agent 


Frank W. Howard of the special risk 
department of the New York Under 
‘writers succeeds to the position of spe 
cial agent for that company in the 
Louisiana field. Mr. Wycoff, Mr, How 
ard’s predecessor, is now with the Aetm 
in the same capacity. Mr. Barrett of the 
home office was in New Orleans last 
week perfecting arrangements, = 





Kentucky Notes ; 


W. H. Wheeler of the Home has gomt 
to his home in Florida, where he 
to spend the next few months. ‘ 

J. J. Purcell of Chicago, western ; 
ger for the Sterling, was in s 
early this week. j 

Milton C. Miller, special agent tor tht 
Royal, is back on the job after a two 
weeks vacation spent in New York, Boe 
ton and the east. ’ 


Gaunt & Harris have applied to a 





Louisville Board for admission to 
board of C. W. Milliken, a member 
the firm. 










Louisiana Notes 


James W. Shirley, agency sw hee 
tendent of the American of Newar a 
been in New Orleans attending to mat 
ters of business and renewing old a 
quaintances. He was the guest oe 
cial Agent Clint A. Prescott, who a 
gineers the destinies of the Americal 
Louisiana, Mississippi and Arkansas, itt 
cluding the city of Memphis, Tent. — 

Assistant Secretary Glass of the ¢ 
American, was a visitor in New OPE 
last week. After drilling the © 
American’s new special agent, 
Rachal, Mr. Glass returned to New 
to resume his official duties. . 
unlike his name, is anything but ® 
His intimate friends refer to him 
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€ers have frequently come to the men to 









fat boy” from Gotham. 
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Lightning Rods 
Prevent 
Lightning 
Losses 


Shinn-Flat is the only 
Lightning Conductor 
made in the form of a 
woven flat cable, which 
electrical authorities say 
is more efficient. 

Shinn-Flat has 3% per- 
cent more conducting 
surface than any round 
rod or cable containing 
the same amount of 





















material, and it is con- 
sequently more effective 
in controlling an elec- 
trical discharge. 
Shinn-Flat is woven 
in a continuous ribbon- 
like form without joints, 
and the machines used 
in its construction are 
patented. 
‘Ask for agency infor- 
mation. 


W. C. SHINN MFG. CO. 
W. C. SHINN, President 
General Offices: 1234 Lytton Bidg., CHICAGO 
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MAY PUT AGENTS UNDER BOND 





Several Other Changes in Oregon In- 
surance Laws Also to Be Put 
Before Legislature 





SALEM, ORE., Nov. 23.—Insurance 
agents in Oregon cities of more than 
10,000 population will be required to 
provide a bond of $10,000 to insure the 
faithful performance of duty if an 
amendment to the insurance code which 
is known to be in process of prepara- 
tion, meets with the approval of the 
Oregon legislature at its session in Jan- 
uary. An attempt will also be made at 
the forthcoming legislative session to 
amend the rating section of the Oregon 
insurance code so as to eliminate the 
filing of schedules of rates and prohibit- 
ing the rating bureau from transacting 
any other business than the promulga- 
tion of fire rates. 

It is also generally understood that 
an effort will be made to divorce the 
state fire marshal’s department from the 
state insurance commissioner’s depart- 
ment, including the duties of the fire 
marshal in a new Safety Bureau which 
it is proposed to create with super- 
vision over all problems of safety. 





Steamer and Piers Burned 


The “Gold,” a river steamer plying be- 
tween San Francisco and Petaluma, the 
egg and chicken city, was destroyed at 
her docks by a blaze which burned the 
boat, the piers along the Petaluma 
water front and several large ware- 
houses, causing a property loss estimated 
at over $150,000. The Petaluma fire de- 
partment pumped enough water from the 
river to play on other nearby structures 
and prevent them from burning. 

The “Gold” was one of the oldest river 
boats on the bay, having been in service 
for some thirty years. 





Great Lakes Withdraws 


SAN FRANCISCO, CAL., Nov. 23—The 
Great Lakes of Chicago has served no- 


tice of cancellation of contract on the |. 


Mullin, Acton & McDonald general 
agency of San Francisco, which has been 
Pacific Coast general agent for the com- 
pany since May of this year. It is be- 
lieved here that the Great Lakes will go 
non-board in the Pacific Coast field as a 
result of the election of H. W. Letton 
as vice-president and underwriting man- 
ager for the company and wilil then plant 
with local offices of the Netherlands, 
which is also a Letton company. 





California Agent Killed 


Charles F. Vandewater, prominent local 
agent of Long Beach, Cal., and who was 
congressman-elect from the Ninth Cali- 
fornia district, met instant death Satur- 
day morning, when the automobile he 
was driving struck a stalled motor truck 
at the side of the road near Pomona, 
Cal., as he was returning home from a 
political rally. 





Century Buys Pacific Coast Fire 


The Century of Scotland has _ pur- 
chased the Pacific Coast Fire of Van- 
couver, B. C. 





Pacific Coast Notes 


Fire insurance managers of San Fran- 
cisco are entered in a three-day golf 
tournament to be played on the links of 
the Lakeside Club. 

Nicolas Gardner, state agent the Lon- 
don and. Lancashire at Denver, was a 
week end visitor at the San. Francisco 
headquarters of his company. 


F. M. Avery, manager of the Fire As- 
sociation, has returned to his desk after 
a month spent at Northwest Agency 
points. 

President J. B. Levison of the Fire- 
man’s Fund has gone east on a month’s 
business trip through eastern and cen- 
tral states. 

Harry L. Simpson of the firm of Dick 
& Simpson, managers the Connecticut 
and Westchester, is back at his desk 
after a month in southern California 
and Arizona. 


A. T. Bailey, manager of the Pacific 
shire, Boston, Old Colony, County Fire 








THE LIBERTY FIRE 


INSURANCE COMPANY 


Of St. Louis, Mo. 


The Liberty Fire Insurance 
Company announces that 
on. June 30, 1920, $50,000 
was placed to the surplus 
account. The surplus will 
be further increased as busi- 
ness warrants. 


Writing fire, lightning, 
tornado, rent, use and 
occupancy, automobile fire 
floater and riot and civil 
commotion insurance. 























Great American 
Insuranre Company 


New Dork 


INCORPORATED - i872 


CASH CAPITAL $10,000,000 


Company owns United States Liberty and Victory Loan 
Bonds in amount equal to its capital 


POLICIES ISSUED TO COVER 
Fire Registered Mail 
Lightning Profits War Risk Mail Package 
Tornado Commission Hulls Tourist Baggage 
Wind Storm Automobiles Cargoes Sprinkler Leakage 
Hail Motorcycles Inland Marine Use and Occupancy 
Explosion Leasehold Inland Transportation Riot and Civil Com- 
Rents Marine Floaters motion 
na 














PIONEER 


Fire Insurance Company 
of America 














Coast department for the New Hamp- 
and Providence-Washington, has secured 





AN ILLINOIS 29 South LaSabhle Street 
COMPANY CHICAGO 
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London & Lancashire 


FIRE 


{insurance Company 
Limited 


of Liverpool, England 





CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St., Chicago, Illinois 





A. G. McILWAINE, JR., Manager 
Hartford, Conn. 





SAM B. STOY, Manager 
San Francisco 
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The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, 

Jan. 1,1920 . . $4,065,050.19 
Capital Stock . .. 750,000. 
Re-Insurance Reserve . 23,271,265.04 
Reserves of other 


Liabilities . . . . 883,712.26 
we to oe 
- « 1,461,072.89 
—Writing— 
Fire Tornade 
Sprinkler Leakage 
Rents Use and Occupancy 
Automobile 
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Whitmore Hotel Company 
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lease options on the building at Sansome 
and Pine streets, San Francisco, for 
some years past, occupied by Edward 





Brown & Sons of the Svea. 


The present 
tenants will move one block south after 
the first of the year. 














NEWS FROM EASTERN FIELD 














BACKS NATIONAL ASSOCIATION 





Massachusetts Association in Resolu- 
tions Approves Stand Taken on 
Louisville Case 





BOSTON, MASS., Nov. 20.—Em- 
phasized by communications from Na- 
tional President Fred J. Cox, former 
National President E. M. Allen and an 
address by National Secretary Walter 
H. Bennett, all to the same purpose, the 
Massachusetts Association of Local In- 
surance Agents devoted the greater 
part of its annual meeting this week to 
a discussion of the subject of bank 
agencies. Ex-President Allen urged 
the Massachusetts agents to cancel 
their contracts with the Firemen’s of 
Newark, President Cox asked that the 
action of the last National Association 
convention be endorsed and Secretary 
Bennett reviewed the Louisville situa- 
tion. 

The Massachusetts Association as a 
result passed a resolution ratifying the 
National Association stand on bank 
agencies and “condemning the conduct 
pursued at Louisville by the Firemen’s” 
while urging all agents to make a de- 
termined stand against the spread of the 
practice. 

Other resolutions adopted approved 
the principle of agent’s ownership of 
fire and casualty expirations; prefer- 
ence in business relations for brother 
members of the state association and a 
vote of appreciation for the position of 
the state commissioner of insurance in 
elevating the standard of agents’ qual- 
ifications. 

The retiring state president, Warren S. 
Shaw of Brockton, in his annual report 
declared that while no bills detrimental 
to the agent’s interests were passed by 
the legislature during the past year, 
several of the identical inimical bills 
were coming up again the coming year 
and that there must be greater vigi- 
lance exercised. The system of self 
graded dues had put more money in the 
treasury, but the system was still in 
need of some revision. The membership 
of the state association was 455. 

Action was taken favoring the em- 
ployment of a paid field secretary and it 
was voted that the incoming board of 
officers be given full power to decide on 
the question. 

A committee, with Charles F. Wilson 
of Fitchburg as chairman, was named to 
confer with the local agents throughout 
the state to determine what action the 
agents would take personally in rela- 
tion to their connection with the Fire- 
men’s of Newark. 

It was voted unanimously that each 
member pledge himself to bring in one 
new member before the next annual 
meeting. 

Robert T. Sisson, a prominent agent of 
Lynn, was elected president and the fol- 
lowing officers also named: Vice-presi- 
dent, F. P. Abbott, Worcester; W. C. 
Moulton, Pittsfield; Norman A. Brainard, 
Springfield; F. S. Hamlin, Haverhill; F. J. 
Babson, Gloucester; George A. York, New 
Bedford; Arthur A, Lawson, Boston, and 
Warren S. Shaw, Brockton; secretary- 
treasurer, Fred A. Norton, Salem; execu- 
tive committee, Alfred Davenport, Boston, 
chairman; Roscoe K. Noble, North- 
ampton; F. M. Bassett, Malden; Harvey 
A. Gallup, North Adams; Edwin J. Cole, 
Fall River; A. C. E. Stimpson, Greenfield; 
Amos A. Phelps, Rockland, and W. S. 
Chapin, Gardner. 


Philadelphia Fire Underwriters 

PHILADELPHIA, PA., Nov. 23—J. 
Sanderson Trump was appointed assist- 
ant secretary of the Philadelphia Fire 
Underwriters’ Association for the en- 
suing year, with the following sub- 
committees of the executive committee: 
Finance, John Kremer, Samuel P. Rod- 
gers and George E. Wagner; rates and 
schedules, Chas. C. Simpson, R. N. Kelly, 
Jr., and. J. Burns Allen; rules, George E. 
Wagener, J. Hunter Gaul and Edward 
Maneuvre; brokers, J. Hunter Gaul, Jo- 
seph Doyle, William Embery, Edward 
Troxell and Robert P. Bishop. 








WILL COOPERATE ON RATING 





Various Organizations in New England 
Field Pave Way for Concerted 
Action 





BOSTON, MASS., Nov. 23.—The 
matter of cooperation between the vari- 
ous fire rating and inspection organiza- 
tions in Boston was taken up in earnest 
last week at the annual meeting of the 
Underwriters’ Bureau of New England 
and although no vote was taken it is 
believed that the way was paved for 
some definite steps in this direction 
before long. Boston has of late been 
subjected to much criticism for main- 
taining several rating and inspection 
organizations which duplicate work and 
overlap, causing excessive expense and 
no little confusion. 

The ultimate consolidation of the in- 
spection service of the bureau with the 
New England Bureau of United Inspec- 
tion and the New England Exchange 
was discussed at some length. The 
executive committee of the bureau ap- 
proved the continuance of conferences 
with the other organizations, all of 
which have appointed committees to 
consider the question of cooperation. 
Under plans outlined by Manager Gor- 
ham Dana, which were approved, the 
bureau will notify the exchange regard- 
ing any changes in risks which would 
tend to lower or raise rates, the ex- 
change agreeing in return to supply the 
bureau with its requirements as to im- 
provement of risks and to arrange for 
joint inspection on newly sprinklered 
risks. 

Manager Dana stated in his annual re- 
port that the editing of reports had been 
improved by strict adherence to an out- 
line of matters to be checked up on each 
report. The risks under regular in- 
spection increased 10 percent to 6,640. 
The number of inspections made in- 
creased 12 percent to 14,551. The total 
number of fires reported in risks under 
inspection was 610, of which 470 were in 
risks equipped with sprinklers. The total 
insurance loss sustained in these fires 
was $3,104,866 as against $3,600,000 last 
year. The average loss per fire in 
sprinklered risks was $3,355 and in un- 
sprinklered risks $11,010. 

There were 28 of the 37 active company 
members represented at the meeting. 
The Fireman’s Fund and the North 
America were elected to active member- 
ship and the City of New York, the Law, 
Union & Rock and the Hudson became 
affiliated members through their connec- 
tions with active members. 

The following officers were elected: 
Secretary, Gorham Dana; _ treasurer, 
George Neiley; executive committee, H. S. 
Polle, Home of New York, chairman; Au- 
tomobile, Aetna, Great American, Queen, 
London & Lancashire, Security of Con- 
necticut, Hartford, North British & Mer- 
cantile and Home of New York. 





Accountants Have Organized 


NEW YORK, Nov. 23—The committee 
to draft the constitution and by-laws of 
the new Insurance Accountants Associa- 
tion was named by D. R. Ackerman, who 
was chairman at the meeting of fire 
insurance accountants held some time 
ago to consider the matter of a per- 
manent organization. The committee is 
as follows: A. C. Cyphers, treasurer 
American of N. J.; John J. Rodgers, sec- 
retary State of Pennsylvania; E. V. 
Chaplin, assistant secretary Phoenix of 
Hartford; R. C. Carter, treasurer, Glens 
Falls, and Robert Whiteley, chief audi- 
tor Royal. 


Would Make Adjusters Qualify 


PHILADELPHIA, PA., Nov. 23—The 
attention of Commissioner Donaldson 
having been called to questionable pro- 
ceedings of insurance adjusters in bring- 
ing about settlements of claims and 
taking advantage of the ignorance and 
inexperience of claimants, and finding 
that there is nothing in the insurance 
laws to prevent incompetent or dishonest 
persons from engaging in business as 
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An insurance company 
cannot operate continu- 
ously and successfully for 
More Than 100 Years 
unless it has been faithful 
to its Agents and Policy- 
holders. 
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ters, the commissioner has prepared 


session of the legislature, which 
describes the requisite qualifications of 
rance adjusters, provides for exam- 
jnations 2S to character and ability and 
gests in the insurance commissioner the 
ving and cancelling of authority to act 
jn the capacity of insurance adjuster and 
supervision of the manner of perform- 
ing the functions by licensed adjusters; 
also penalizes unauthorized persons for 
acting as adjusters. 





Smoke and Cinder Club 


PITTSBURGH, PA., Nov. 23—At the 
fourteenth annual meeting and election 
of officers of the Smoke & Cinder Club, 
held last week, an unusually large at- 
tendance participated in the lively ac- 
tivities which made the meeting a gala 
event. Smith M. Wilson of the Great 
American presided over the meeting. 

The following officers were elected: 
President, Daniel F. Conway, Superior 
Fire; vice-presidents, J. H. Bonney, 
North British & Mercantile, and J. S. 
Akers, Glens Falls; secretary, G. S. Pet- 
rik, Liverpool & London & ‘Globe, and 
treasurer, Reid H. Colhoun, Great Ameri- 


The Smoke & Cinder Club was or- 

ized in 1905 and now has a member- 
ship of 136. The club is in a thriving 
and prosperous condition, and under the 
leadership of President Conway and the 
other officers, all of whom are “live 
wires,” an aggressive and successful ad- 
ministration is assured. 





Examiners Hold Meeting 


NEW YORK, Nov. 23—The Examining 
Underwriters’ Association of New York 
is being organized. A committee of 
fifteen examiners met last week and 
elected a chairman and_= secretary, 
adopted a constitution and by-laws and 
named a nominating committee, Frank 
M Langlois of Fred S. James & Co. was 
elected chairman and Ray H. Karper of 
the Home, secretary. 

The committee on nominations con- 
sists of F. E. Martin, James H. Vey, Han- 
over; Mr. Richards, New York Under- 
writers’ Association, and R. F. Powell, 
Great American. They will report at a 
meeting to be held this week. 

Acommittee of three on publicity and 
acommittee of two to visit companies 
not represented at the meeting and seek 
new members were appointed, 





Eastern Union Meeting 


NEW YORK, Nov. 22—The Eastern 
Union held its annual meeting last week. 
President H. A. Smith presided. J. H. 
Vreeland, manager of the Scottish Union 
& National and of the State Assurance 
of London, and W. Irving Moss, presi- 
dent of the Great Union Fire & Marine 
of New Orleans, were elected to mem- 
bership. 





Ignores Sprinkler Regulation; Fined 
BOSTON, MASS., Nov. 23—Declaring 
that the respondent in court was “traf- 
ficking in human life,” the Boston muni- 





A STOCK COMPANY 





United States Automobile 
Insurance Company 


AUTHORIZED UNDER THE LAWS OF IOWA 


Des Moines, lowa 


AUTOMOBILE CASUALTY INSURANCE 
Facilities For Full Coverage Planted With Our Agency 


A. G. OGLE, Secretary and General Manager’ 











HOME OFFICE, PIERCE, BUILDING 


Sr.Lours 


CHAS. W. DISBROW, PRESIDENT 





“All Kinds of Insurance 


on Automobiles” 

















cipal court ordered Louis Levenson, 
owner of a building on Leverett street, 
to pay a fine of $100 because of his fail- 
ure to comply with the city regulations 
requiring the installation of sprinkler 
systems in the basement of buildings oc- 
cupied by four or more families above 
Stores. Six families live in the building 
owned by Levenson, on the first floor of 
which are stores. A short time ago a 
serious fire started in the building and 
the tenants were rescued only at great 
danger to themselves and the firemen. 
Levenson had disregarded the city 
sprinkler ordinance since. 


Push Personal Liability Bill 


BOSTON, MASS., Nov. 23—One of the 
hardest fought for measures in the next 
chusetts legislature promises to be 

the personal liability bill, which has 
come to be known as the Davenport bill, 
through its able championship by Alfred 
Davenport of Boston. The bill, which 
came near passage last year, and which 
Would fix the cost of extinguishing fires 
Upon persons criminally careless or neg- 
nt, has been brought prominently to 
“y fore at this time through the action 
: the National Fire Protection Associa- 
hog Promising to get behind the bili 
€ next session of the legislature, 
oa also the action of the State Associa- 
m of Fire Chiefs in adding their prom- 
Ve of support to the measure, President 
<2 J. Kimball of the Boston Board, 

























Commissioner John R. Murphy of 
ton, National Secretary Franklin 
atworth of the National Fire Protec- 





STATEMENT, JANUARY 1, 1920 


ASSETS LIABILITIES 

U. S Gov't Securities......9 3,508,088 | Unearned Premiums.........$ 6,803,706.19 

Other Bonds and Stooks.... 9790278 | 1oescs in Course os 
INS. CO. OF AMERICA Loans on Bond and Mart ee ee 
ae Premianis ia Course of Ga: ves Other Liabilities, Taxes, ete. 6,417.0 

NEW YORK Coch ta Baas wed wa toed “Fenrense | CRPttAE -oneeenee- $2, 000,000.00 

Net Surplus...... 5,477,600.84 
“One of the Giants” “ome srarsonstiaresiissc 295,255.89 | Policyholders’ Surplus....... 7,477,002 
$15,671,765.08 $15,271,763.08 








Western Department 
CHICAGO 


P. D. McGREGOR, Manager 





W. E. McCullough, Assistant Manager 


Cc. P. HELLIWELL, 2nd Assistant Mgr. 








Association, Mayor Peters, and Al- 








Its Name Indicates Its Character. 


American National Fire Insurance 
Company “outo 

Capital $500,000 

JOHN W. ZUBER, President 


Progressive, Yet Conservative. 
Operating Along Sound Lines. 


US, 


JOHN A. DODD, Secretary 











Enables its feens to 
insurance. . 
classes in addition to its 





IMPERIAL ASSURANCE COMPANY 
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Lincoln, Nebraska 








“THE OLD LINE” 


BANKERS 


AUTOMOBILE 
INSURANCE 
COMPANY 


$550,000.00 
$423,500.00 


Exclusively Automobile Insurance in Western Territory to 
meet Western conditions. 


Writes both one and three year term Policies, covering Fire, 
Theft, Tornado, Collision, Property Damage and Public 
Liability. Our extra special rate on farming farmers’ cars 
is the biggest business-getter in the history of Automobile 


Insurance. 


Write for full particulars. 


Standard Forms of Policies 





Desirable agents wanted in the following states: 
Kansas, Texas, Iowa, South Dakota, Colorado, Minnesota, 
Washington, Oregon, Alabama, Louisiana, Tennessee and 
Pennsylvania. 


Nebraska, 














REEMT LUEBBERS, President 


H. D. LUKENBILL, Gen. Mgr. 


METROPOLITAN LIVE STOCK INSURANCE COMPANY 


STALLIONS Mares bred or to be bred. Special Sale, Transportation and 

MULES Track and Show Horses. Exhibitors’ Policies. 

MARES Trotters, Racers, Drivers. Castration, Foaling and Calving 

GELDINGS Dray, Express, Delivery, etc. Policies. Stallions for Service. 
TS Dairy, Beef and Feeding Cattle. Hogs against Cholere. 

SHEEP Pig and Calf Clubs Commercial and Pedigreed Hogs. 


NO ASSESSMENTS 


HOME OFFICE: 


SPRINGFIELD, ILLINOIS 
We Insure All Kinds of Live Stock 


ILLINOIS AGENTS WANTED 
LOW RATES 


SWINE 
CATTLE 
DOGS 
PONIES 
CALVES 
PIGS 


PROMPT SERVICE 











ASSETS $1,078,543.48 
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LEXINGTON, KY. 
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One of the Colorado local agencies 
writes THE NATIONAL UNDERWRITER evi- 
dently under a misapprehension as to 
the motive that is prompting the super- 
visory committee of the mountain field 
to consider the separation of the rat- 
ing activities from the Rocky Mountain 
Fire Underwriters Association. In all 
other points in Western Union terri- 
tory the rating functions are now car- 
ried on by an independent rating 
bureau. The underwriters associations 
and state boards are composed of field 
representatives of affiliated companies 
but have no rating jurisdiction. Under 
the Colorado law, insurance companies 
are compelled to subscribe for bureau 
rates. It is found that some of the 
reciprocals and cut-rate companies go 
to the assured and claim that as mem- 





bers of the Rocky Mountain Under- 








that being members of the 
Mountain 
they are entitled to be represented in 
these agencies, even where the com- 
pany rules forbid it. 
in his letter to THE Nationat Uno 
WRITER makes this comment: ; 


Underwriters 


Rocky 
Association, 
The local agent 


It is a very strange way of doing 
things to put the non-affiliated com- 
panies out and let the three large in- 
surance brokers of the United States 
pay nothing towards the upkeep of the 
rating bureau when they have the same 
privileges that any fire company has that 


subscribers to the bureau. It is hardy fair 


play to say that the rating bureau should 
be discontinued on account of the non- 
affiliated companies when the brokers 
from Chicago come into Colorado by just 
paying a small state tax and operate 
service men, commonly called insurance 
engineers, who obtain from the rating 
bureau the make-ups of rates on certain 
risks to see if they can steal the line by 
reducing the rate a few cents. 











MOTOR INSURANCE NEWS | 








AUTOMOBILE LOSSES HEAVY 





Expensive Cars Being Stolen—Under- 
writers Give Various Views on 
Effects of Price Reductions 





Automobile writing companies have 
been getting quite a jolt in the last six 
weeks or so, owing to the heavy losses. 
There has been a general complaint 
from all companies writing automobile 
business. The unusual feature on the 
situation is that the principal losses are 
on high priced cars. Fire losses have 
increased to some extent, particularly 
garage fires, but the excessive claims at 
present are due principally to thefts. 
Apparently, automobile thieves have 
come to the conclusion that it is a bet- 
ter proposition to go after the higher 
priced machines. Losses on Cadillacs 
and Marmons have been especially fre- 
quent recently. Companies are unable 
to account for the present high ioss 
ratio, as a close examination of recent 
claims fails to indicate an increased 
moral hazard. 











Automobile underwriters are watch- 


ing particularly lines on second-hand 
cars. All during the spring and sum 
mer automobile dealers were unable 
get enough cars to supply the d 
with the result that very few. 
are now heavily stocked up with new 
cars. In fact, most dealers have @ 
very small supply, comparatively speak 
ing. This is not the case with 
hand dealers. There was until a few 
weeks ago a strong demand for 
cars. The big market caused | 
hand car dealers to stock up wi 
machines and when the sudden d 
in automobile prices came, most of the 
second-hand dealers had large § 
on hand. They have, of course, 
selling used cars very slowly since 
first price cut was announced, 
companies have cancelled lines of 
second-hand cars and very few a. 
willing to write new business for 
car dealers. It is not the opinion “f 
there is an increased moral hazard, ® 
far as the individual owner 1s 0 
cerned, but companies are § 
closely their lines on used car Ge 
Automobile underwriters. are 






















ticularly alarmed over the 


a made by 
fred Davenport, have had several con- | state. Reports will be made to com.  facturer 
ferences on the matter the past two] panies, field men and agents. ‘3 : all x 
weeks and secured the support referred a os ha 
fo. Eastern Notes an 

Bushrod Washington Hagy, Sr,, cien 
Hartford Closes Boston Branch surance broker of Roxboro, Pa., diea ty suf art 
i heart disease Nov. 17. the P 
BOSTON, MASS., Nov. 23—Announce-| yarshall G. Wattis, a local some wl 
ment was made this week that on and Philadelphia, despondent oves aa how to 
after Dec. 1 the Boston branch office of | health, died Nov. 28, after taking mn pensive 
the Hartford Fire will be closed and | his home. the pric 
that company, as well as its casualty The Automobile of Hartford has : The Le 
running mate, the Hartford Accident & | its home office and is Occupying the * 
Indemnity, will be represented on a com- | building vacated by the Phoenix Mutual riced 
mission basis by Patterson, Wylde & | Life. nounced 
Windeler as general agents for the Bos- The newly formed local agency of its ™ 
ton and Metropolitan district. The Hart- | Redding & Kennedy of Baltimore, Mat effect a 
ford office has operated a salaried branch | has added two more compantes— ence in 
office in Boston for more than 25 years. erage Pideaetkene mporters & By. ner’ 
recently under Bruerton & Smith. The | P 77 ow k o 
future plans of A. N. Bruerton and Wal- ee en New You e years g thin 
ter R. J. Smith, as well as the announce- ie teas of ‘Chubb & Son retires am compan. 
ments of Patterson, Wylde & Windeler, | its service some days ago. His oon automo 
are awaited with interest. ates gave him a farewell dinner jag biles an 
Thursday evening and presented in bad s 
is with an artistically engraved silver plat. 
New Maryland Organization ter. 
Aa Philadelphia agency appointments . 
_BALTIMORE, MD., Nov, 24.—The Asso- | cently made are: J. B. Canning for fe TOPE 
cition of Underwriters of the State of Peninsular Fire of Grand Rapids; AM departm 
Maryland will hold a meeting in this city | Greenfield for Niagara-Detroit Under. surance 
next Saturday. This is a brand new | writers of New York; Harris J. Latta for between 
organization of insurance men. A com- | Lafayette Fire of New Orleans; Clarenee of Ford 
petent man will be engaged on a salary | Wrigley for Bankers Fire of Nebraska: decision 
to make inspections for members. There | James S. hea | & Co. for impermam ay 80! 
is no organization now that is responsi- | Exporters o ow tOrk. sencies way 
; - : : continued were: S. C. Kraus by insuran¢ 
ble for inspection work in this city. It | Niagara-Detroit Underwriters and Pro. chance ¢ 
will be the purpose of the new organiza- | vost & Herring by the Central National insuran 
tion to cover Baltimore and the entire! Fire of Des Moines. about. 
recent ] 
for $600 
IN THE MOUNTAIN FIELD Teeran 
insuran 
a 
WHY SEPARATION IS_ BEST, writers Association they can write KI 
business at lower rates than some of In 
Reason for Divorcing Rating Activities the other companies. The assured is | 2g 
7 & & fs shown a receipt for the rating service 
from the Rocky Mountain and naturally “fall” for the proposition 
Underwriters Association of the reciprocals. In other instances, M 
non-affiliated companies will tell agents — 
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made by the average automobile manu- 
wrer. For instance, the reduction 


“on all models of Fords is $150. Most 


cars have been reduced from $150 to 

oo and the difference in price is not 
sufficient to create a moral hazard on 
the part of individual owners. There is 
some uncertainty, however, as to just 
how to view cases where the most ex- 
pensive makes are insured and where 
the price has been reduced noticeably. 
The Locomobile, one of the highest 
priced cars in America, recently an- 
nounced a reduction of $1,350 on most 
of its models, and the Mercer put into 
efiect a flat cut of $1,000. This differ- 
ence in price is sufficient to make an 
owner who is hard pressed for cash 
think of selling out to the insurance 
companies. On the other hand, most 
automobilists who can afford Locomo- 
piles and Mercers are not liable to be 
in bad shape financially. 





Must Accept New Car 


TOPEKA, KAN., Nov. 23—The Kansas 
department has refused to order an in- 
surance company to pay the difference 
petween the old and the present prices 
of Ford cars under a claim for theft. The 
decision of the department indicates the 
way some people attempt to whip the 
jnsurance companies when they have a 
chance and how they try to use the state 
insurance department to bring this 
about. A man bought a car before the 
recent price cut. The car was insured 
jor $600, the price paid for it. Later it 
was stolen and the company carrying the 


insurance offered a new Ford for the old 


one. The man refused to accept it. He 
wanted the full face of his policy or a 
new car and the difference between the 
price of the new car and the face value 
of his policy. The insurance department 
declined to give him either end of his 
claim and told him he could accept the 
new car or go without. 





Powers With the Continental 


J. J. Powers has been appointed super- 
intendent of the western automobile de- 
partment of the Continental. Mr. Powers 
served the American Eagle and prior to 
that the Queen in a similar capacity. 
He recently went to Indianapolis to be- 
come underwriting manager for the Na- 
tional Automobile Insurance Association 
but resigned the job and returned to 
Chicago. 


Miscellaneous Notes 


The Michigan Automobile of Grand 
Rapids has been admitted to Indiana. 
Application for admission is now pending 
in Ohio and Illinois. 

John F. Rice of Boston, manager of 
the General Adjustment Bureau, was 
married last week and has gone to Porto 
Rico on a honeymoon trip. 


Arthur T. Hatch, vice-president of 
William A. Muller Company of Boston 
has just returned from a few weeks trip 
to Great Britain and France, in the 
course of which he visited the-head office 
of the Caledonian, which his firm repre- 
sents in Boston. 


Hurst & Quinn of Atlanta will con- 
tinue as general agents of the New Jer- 
sey in their territory comprising Ala- 
bama, Georgia, Florida and South Caro- 
lina. The change in the underwriting 
management of the fire and automobile 
departments does not affect their status. 








KNOX MUTUAL 


INSURANCE CO. | 





Incorporated 1838 


B. M. ALLEN, President 





SURPLUS OVER $200,000.00 
Business Confined to Ohio 


MT. VERNON, OHIO 


H. S. JENNINGS, Secretary 








The Mansfield Mutual 


Fire Insurance Co. 


Dayton Mutual Fire 





DAYTON MANSFIELD, OHIO 

MERA, “Cone | | tn sees tteten sein 
inset... an 

B. Cc. COLEMAN, Secy. Net Cash Surplus £ 3 $145,057.00 $206,427. 

t Contingent Assets - - - - - 530,439. 
Conservative and Careful Total Resources of Company $596,867.27 
Management Total Amount at Risk - - - $10050380.0y 
AGENTS WANTED Total Savings to Policy Holders Geass 


E. J. FORNEY, Pres. J. M. COOK, Sec’y 


Present Rate of Dividend to Poliey Holders 
25 Per Cent 


{| Address Home Office 














“GEORGE E. FEENEY, President 


EDWARD T. LYONS, Secretary-Treasurer A. M. WAGNER, Supt. of Agencies 


Che Columbian Jusurance Co. 


430 N. Pennsylvania St., Indianapolis, Ind. 
Assets ... . . ». + « $529,005.00 
Surplus to Policyholders . 344,529.00 


The Securities of this Company are deposited with the Indiana Insurance 
Department for the Protection of Policyholders and Creditors 


Agents Wanted in Indiana, Illinois, Ohio, Michigan, Wisconsin and Minnesota 








SURPLUS, $252,966.65 


Chartered to write all classes of 
high grade excess lines, including 
Ocean and Inland Marine 
Insurance 

















Asset, over $1,000,000.00 


The Indemnity Co. of America 


St. Louis, Mo. 
AUTOMOBILE INSURANCE In All Its Branches 

















ROLLINS BURDICK HUNTER CO., General Agents, Chicago 

















Agents wanted in 
ILLINOIS 
and [OWA 


NATIONAL LIVE STOCK INSURANCE CO. 


Cash Capital $100,000.00 
FLYNN BUILDING, DES MOINES, IOWA 











Stock Company 


IOWA 


FARMERS. AUTOMOBILE INSURANCE COMPANY 


HOME OFFICE: SIOUX CITY, IOWA 
C. S. RENSHAW, Pres. 


N. J. HVISTENDAHL, Secy.-Megr. 


Specializing on Term Insurance for Farmers’ Automobiles 


SOUTH DAKOTA 








svice-Pres Chiumha Tron On 
Tee, ree Trane, Ca 








BANKERS AND SHIPPERS INSURANCE CO. OF NEW YORK 


Capital, $1,000,000 Surplus, $1,381,841.59 
DIRECTORS 
. 3.3, Raskod, Pi e. gr Thayer, {Ch of Boaté—Seahus 
+ Meserola, (V. P. " yr P. wankers 
ton, Oa ae Co. Pres Marie Und Age. Ine. jDinetor ExicAmer. Pet, & Tram, Oe 
crreadiat Wiles, Peck & Hughes eta geen Sra Oo ee 
re oe ee eee Harold te P, *Bankecs & Shippers Vices Bren. ! Peck & Hughes 


FIRE OFFICE AND AUTOMOBILE DEPARTMENT, 59 JOHN STREET, NEW YORK cITY 
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Truth From Many Angles 








It is strange that some success- 
ful business men should patronize 
mutual liability or compensation 
insurance companies, whereas 
they would not dream of deposit- 
ing their cash in a mutual bank, 
of conducting their own regular 
businesses on the mutual plan, or 
of subscribing openly to any 
doctrine that hasas its foundation 
the destruction of all reward for 
individual initiative, intelligence, 
ability, energy and responsibility. 

JAMES & PAXON, 

General Agents for Florida, 


United States Casualty Company, 
Jacksonville, Fla. 


Strange as it may seem, some 
business men will buy policies 
and thereby become partnersina 
mutual insurance association, 
run on the plan advocated by 
collectivists and socialists, with- 
out perceiving that the same 
argument that won them over 
to mutual insurance applies just 
as well to their own businesses. 


W. K. P. Wilson & Son, 


General Agents 
United StatesCasualty Company, 
Mobile, Ala. 


All employers who speculate with mu- 
tual insurance are not socialists. All men 
who are conducting such companiesare not 
socialists. But every such insurant and 
every such company is aiding in destroying 
individual initiative, individual enterprise 
and individual responsibility, and is en- 
couraging collective ownership, collective 
management, the holding of all capital as 
a common trust, and the elimination or 
confiscation of all profits. There isnota 
socialist in the country who is not an out- 
and-out advocate of mutual insurance 


covering property and industry as the first 
step and monopolistic state fund insurance 
as the next step toward thesocialistic goal 
—the ultimate conduct of all business, all 
commerce and all industry by the state. 
JOHN H. MULLIN, 
General Agent, 
United States Casualty Company, 
Atlanta, Ga. 


If you care to use any (or all) of the above in your local advertising, <n ahead—-EDSON S. LOTT, President 





Do you believe in mutual in- 
surance? Would you like to 
have the principle of mutualism 
(socialism) applied to your own 
regular business? 

Eldredge & Cleary, 
Gen’! Agents, 
United States Casualty Co., 
Insurance Exchange, 
Chicago. 


If employers teach their em- 
ployees, by example, that an 
important factor in their busi- 
ness should be conducted on 
the mutual or communistic 
plan, they are not in a good 
position to object if the em- 
ployees attempt to give a 
broader scope to the false 
doctrine thus inculcated. 

J. Cc. Hood, General Agent, 
for Mississippi, 
United States Casualty Company, 
Jackson, Miss. 


Mutual liability and com- 
pensation insurance, whether 
reciprocal, inter-insurance, 
state fund, or just plain mutual, 
as usually promoted and prac- 
tical in thiscountry, is the thin 
end of the wedge of socialism 
andcommunism. The other 
end is nationalization. 

Trezevant & Cochran, 
General Agents for Texas 
and Louisiana 
United States Casualty Co., 
Dallas, Texas. 


Every convert to mutual liability or 
compensation insurance helps propagate 
the socialistic germ and takes a step 
toward having his own business taken 


over by the community and the profits 
suppressed or divided among all. 
Hull Insurance Agency, 
Gen’l Agts. for North Dakota 
United States Casualty Company 
Fargo, N. D. 





If sniailinas (or socialism) is the 
solution of a great economic problem, 
if it makes our money go further and 
meets all other requirements, then it 
should be adopted universally in this 
period of world reconstruction. It 
should not be limited to insurance. 
The man who buys mutual liability or 
compensation insurance should be will- 
ing to have his own business mutualized, 
and should see to it that all other 
businesses are mutualized. 

Hurst, Anthony & Watkins, 
General Agents, 
United States Casualty Company, 
Pittsburg, Pa. 


Every time a business man is favor- 
ably influenced by the usual arguments 
for mutualism in a business other than 
his own, he thereby and to the extent 
of his influence promotes the false 
philosophy of collectivism and unthink- 
ingly weakens the foundation on which 
rests his own security and prosperity. 

Ragon, Cohn & Ragon, 
General Agents, 
United States Casualty Company, 
Chattanooga, Tenn. 


Those who patronize mutualiza- 
tion through insurance are doing 
their bit—even though unintention- 
ally—to hasten socialization andna- 
tionalization, parasites on the eco- 
nomic system which has made our 
national development the marvel 
of the world. 

Walter Lambeth & Bro., 
General Agents for N. Carolina 
and S. Carolina. 


United States Casualty Company, 
Charlotte, N. C. 





In these days when strenuous 
drives are being made to mutual- 
ize the world through the con- 
fiscation of all private business 
and property, safe and sane bus- 
iness men should not encourage 
the movement by patronizing 
mutual liability or compensation 
insurance. 

CHAPMAN INSURANCE 

AGENCY 
General Agents, 


United States Casualty Company, . 


Louisville, Ky. 
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OBSERVATIONS MADE 
ON BONDING PRACTICE 


Analysis of the Premiums Shows 
Them Made of Three 
Parts 


LOSS RESERVES SHOWN 


Some of the Difficulties Encountered in 
Arriving at Rates—Experience 
Is Used 


At the annual meeting of the Casualty 
Actuarial and Statistical Society, Ralph 
H. Blanchard of Columbia University 
and George D. Moore, actuary of the 
Royal Indemnity joined in a paper dis- 
cussing corporate bonding. The fol- 
lowing are extracts from the paper: 

As in other forms of insurance an 
analysis of the premiums charged for 
bonds shows them to be made up nor- 


mally of three parts; provision for the 
payment of losses, provision for ex- 
penses, and a residual amount which 
contributes to the surplus of the surety. 
But the proportion which should be 
assigned to these several purposes varies 
considerably between different classes of 
bonds, and can, for no one class, be 
stated in uniform percentages. No 
formula method for the calculation of 
bonding premiums has been devised or 
applied. The loss ratio will be found to 
be highest in the fidelity classes which 
are underwritten with the expectation of 
a proportion of losses. The loss ratio 
will be lowest or will disappear in those 
classes where protection by collateral is 
required, for losses will occur only when 
the collateral is insufficient. In these 
latter classes the surety is simply lend- 
ing its name and credit to the prin- 
cipal and the premium charged is a fee 
for that service. 


Element of Service 


In practically all types of bonds there 
is a large element of service for which 
a corresponding charge must be made. 
For example, when a contractor is 
bonded, the obligee is not only pro- 
tected by the surety from loss due to 
failure to complete the work for which 
the contract was let. He is assured by 
the willingness of the surety to issue its 
bond that the contractor employed meets 
certain standards and that it is unlikely 
that the work will be interrupted by the 
necessity of making arrangements for 
completion of indemnity by the surety. 
For the service of investigation incident 
to the underwriting of the bond the con- 
tractor must expect a charge in the pre- 
mium. Similarly an employer protected 
by a fidelity bond has, to some degree, 
the assurance that applicants for posi- 
tions approved by the surety will not 
Prove to be dishonest. 


What Comprises Service 


This service consists largely in in- 
vestigations conducted into the status 
of each applicant for a bond, more or 
less rigorous as the particular cases may 
seem to require. The work necessary for 
Such investigations finds its economic 
justification in the pressure thereby ap- 
Dlied in the direction of sane personal 
and business methods. 

e lack of uniformity observable in 
the bonding business is evident in the 
rate structure. Uniformity of rates as 
between carriers there undoubtedly is, as 
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Applications for bonds covering 
mechanics liens have been quite numer- 
ous recently. 

The opinion has often been advanced 
to us when these applications are 
offered that the liability is no greater 
than under an ordinary contract bond, 
which absolutely is not the case. 


Cause of Loss 


The requirement of this bond be- 
comes necessary usually when a man 
owning a vacant lot desires to build a 
house or make other improvements and 
wishes to borrow money for that pur- 
pose. The bank or loan company mak- 
ing the loan requires a bond guaran- 
teeing the completion of the building or 
improvements as specified free and 
clear of all liens. Now, it is seldom 
possible to borrow sufficient money on 
a lot to erect the building specified, and 
therefore it is necessary for the bor- 
rower or the owner of the lot to make 
up the difference. This one feature has 
been the cause of some very substantial 
losses to surety companies in the past. 
The borrower did not have sufficient 
funds of his own to complete the build- 
ing, making it necessary that the surety 
be called upon. 

Therefore, it becomes readily apparent 
that to attempt to write these bonds 
with any degree of safety, it is abso- 
lutely necessary that the underwriter 
satisfy himself that the applicant or bor- 
rower actually has the necessary funds 
to complete the building, and the money 
will be available when desired. 


Hidden Liability Seen 


There is a hidden liability in connec- 
tion with this bond that is often not 
comprehended. The applicant may be 
entirely honest and pay the contractor, 
but the contractor may default and not 
pay for labor and material and in that 
event it of course follows that liens will 
be filed. Therefore, a loss could be ex- 
perienced under the bond without dis- 
honesty or collusion on the part of the 
applicant. To overcome this hazard, the 
surety, before accepting application for 
a mechanic lien bond, should require 
that the contract be let to a responsible 
contractor who should be required to put 
up a bond, corporate surety being pre- 
ferred, guaranteeing the completion of 
the contract and the payment of all bills 
for labor and material. Now, if the con- 
tractor who obtains the job is competent 
and knows how to figure costs correctly, 
his bid can of course be accepted as the 
maximum cost of the construction of the 
building, and his bond to the owner for 
the completion of the contract will guar- 
antee that the building will be con- 
stucted within the price bid. Unless it 


| MECHANIC’S LIEN BONDS 


BY DAN F. BROWN 
Vice-President Lion Bonding 





can be verified that the applicant for the 








lien bond has funds available in the full 
amount of the bid of the contractor for 
the construction of the building, the 
agent need go no further, for the risk is 
undesirable and by signing the bond the 
company will quite likely be called upon 
to advance the difference. 


Joint Control 


Joint control by a representative of 
the surety company of the funds for the 
completion of the building will afford 
some protection if properly exercised. 
However, this one consideration alone 
will justify the execution of such a bond. 
The writer contends that it is very dif- 
ficult to exercise joint control properly in 
a transaction of this kind. The ordinary 
insurance agent not experienced in build- 
ing operations would have to trust ab- 
solutely to the honesty of the principal 
when countersigning checks. For i- 
stance, it would be difficult to check up 
the pay roll when countersigning checks 
for labor. Therefore, if your applicant 
was dishonest and wished to use the 
money for other purposes, joint control 
might make the agent an innocent party 
to the transaction. 


Honesty of Applicant 


There is, of course, some value to the 
joint control arrangement, but it does 
place rather a large responsibility upon 
the agent attempting to exercise same, 
to see that the funds are not diverted 
for other purposes than for the construc- 
tion of the building, and he really has 
very little to guide him, it being a mat- 
ter of using his best judgment. Satisfy 
yourself absolutely beforehand that the 
applicant is honest, rather than assume 
that you can control his action with joint 
control. Honesty of the applicant in 
connection with these bonds, as well as 
all other bonds, is one of the most im- 
portant considerations to make the risk 
safe. 

Needs Careful Handling 


The important point as I see it is to 
determine that the applicant actually has 
the funds available and the building can 
be completed within that amount. The 
requirement that the contract be let to 
a responsible contractor proves the last 
point. 

This is the same bond that is also 
required when in connection with 2 lease 
the lessee desires to construct a building 
and must give bond to the lessor guar- 
anteeing completion free from liens. 

The point which I wish to make clear 
in this article is that this. business as a 
class is hazardous and requires careful 
handling on the part of the agent. It is 
not intended that the power of attorney 
for contract bonds include these bonds 
also, because these risks are more prop- 
erly classified in the classification of 
indemnity or financial guarantees. Sub- 
mission to the home office for authoriza- 
tion, prior to the execution of the bond, 
should invariably be the rule. 








practically the entire business is written 
at rates prescribed by a central rating 
bureau to which the carriers subscribe. 
Units of Exposure 

The units of exposure used for the 
quotation of rates are so various that no 
general statement will cover all. Nor is 
the total premium always determined by 
multiplying the unit of exposure by the 
rate as is usual in other lines of insur- 
ance. Quotation of rates is, for many 


bonds, made in terms of one hundred 
dollar units of penalty per annum. Oc- 
casionally thousand dollar units are 
used. But the basic rate is subject to a 
minimum per man, per organization ap- 





pearing as obligee, or per bond. Further, 


on large schedule bonds the rate is re- 
duced to the amount of the penalty and/ 
or the number of principals increases. 
In some cases a rate is made for the 
term of the bond instead of for one year. 
In automobile embezzlement coverage 
the car is made the unit of exposure. 
Other bases for quotation are number of 
employes, units of penalty running into 
many thousands of dollars, number of 
branches covered, geographical disper- 
sion of business units, price paid for 
work to be done (as in contracts). There 
are also flat rates applicable to each 
bond issued, though these may usually 
be converted into rates for units of 
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BUREAU’S ACTIVITIES 
MAY BE RESTRICTED 


Plan Is Now on Foot to Elim- 
inate Reference to Commis- 
sions, Etc. 


BACK TO EARLY PURPOSE 


National Workmen’s Compensation 
Service Bureau Will Have Impor- 
tant Meeting Next Month 


NEW YORK, Nov. 23.—At the an- 
nual meeting of the National Work- 
men’s Compensation Service Bureau, to 
be held in this city Dec. 8, a serious 
effort will be made to reorganize the 
association upon lines that will insure 
its greater usefulness in future, and 
eliminate from further consideration 
those questions that have been provoca- 
tive of so much trouble in the past. 
Committees have been at work for some 
time, and now feel that they have a plan 
that should effectively meet the situa- 
tion. The measure prepared last fall, 
but which was sidetracked at the time, 
will again be presented, and it is hoped 
will be adopted. 
Debatable Subjects Tabooed 


The thought now is to restrict the 
activities of the bureau to the purpose 
for which it was primarily formed, 
namely, the preparation of rates and the 
granting of service to the assured. It 
is intended to eliminate all reference to 
commissions. and kindred subjects, 
which have aroused so much feeling in 
the past, and have seriously interfered 
with the usefulness of the organization. 
The company membership in the bureau 
is always an unknown quantity, offices 
resigning and re-entering the organiza- 
tion with such frequency that the man- 
agement could never accurately tell 
whether they were in or,out,.a condition 
anything but desirable. : 

Aside from its rate-making function, 
‘the bureau does a great deal of valuable 
inspection work, profitable to all of its 
members, and without which each com- 
pany would be forced at heavy expense 
to undertake individually. 


Has Valuable Tables 


A. W. Whitney, general manager of 
the bureau, is its representative at 
gatherings of the National Council on 
Workmen’s Compensation Insurance, 
and usually represents the stock com- 
panies at meetings of manufacturers 
or other bodies at which the subject of 
compensation insurance is considered. 
The experience tables on file in the 
bureau offices have been accumulating 
for years, and represent a vast expendi- 
ture of time and money. Underwriters 
thoroughly appreciate their value and 
are not disposed to lose them. On the 
contrary, the general desire is to see 
the records kept thoroughly up to date 
in order that the membership companies 
may know that such rates as they pre- 
pare are based upon scientifically 
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analyzed experience data. 
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Every Possible 


Source 


The evident slowing down in business 
means a decreased income along with 
decreased prices for men in some 
kinds of business. 


But not so the insurance man. 


You may be forced to reduce your 
lines in some cases, but that loss can 
be more than made up by advancing 
the multiple lines offered by casualty 


companies. 


The agent who circulates among his 
customers and pushes every possible 
source of income will suffer no loss 
from the return to normal conditions. 


Every Line of Insurance Should 
Be a Source of Income to You: 


Let the Southern serve you in the following lines: 


Fidelity & Surety Bonds 
Workmen’s Compensation 


Public Liability 


Automobile Liability 


Property Damage & Collision 


Burglary 


Plate Glass 
Accident & Health 


SOUTHERN 


SURETY COMPANY 


Home Office Des Moines, Ia. 


Cc. S. COBB, President 


J. H. Huckleberry and Jno T. Suggs, Vice-Presidents 
M. H. Cohen, General Counsel 


E. G. Davis, Secretary 


It is authorized to transact business in the following States: 


Alabama 
Arkansas 
Arizona 

Colorado 


Delaware 

District of Columbia 
Illinois 

Iowa 


Indiana 
Kansas 


Kentucky 
Louisiana 


Pennsylvania 
Rhode Island 
South Dakota 


Washington 
Wisconsin 
Wyoming 























OBSERVATIONS MADE 
ON BONDING PRACTICE 
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penalty and term if the bond is standard- 
ized by statute. 


Determination of Rates 


Looking at rates in the large, they 
are undoubtedly determined by the ex- 
perience of the companies. Rates as a 
whole are expected to yield sufficient in- 
come to cever something more than the 
disbursements attributable to the busi- 
ness to which the rates apply. The 
bonding business has reached a stage of 
development where this can be roughly 
accomplished. The extent to which sta- 
tistical experience is used in determining 
rates for particular types of bonds varies 
considerably. In no case is there a 
rigid application of experience figures. 
Probably the rates for fidelity bonds and 
for contract bonds are determined with 
more regard for actuarial principles than 
are those for other classes. The rating 
situation is such that a given rate is de- 
pendent upon the judgment of under- 
writers, upon statutory enactments, and 
upon the give and take of local situa- 
tions. The carriers would prefer doubt- 
less to charge the rate which actually 
covers the probaility of loss and the 
probable expenses necessary for each 
type of bond. In the present situation 
this is impossible. 


Difficulties Encountered 


The difficulties of applying actuarial 
methods to the determination of rates 
for this business are many. New types 
of bonds are constantly being demanded 
by business men or required by the gov- 
ernment. Statistics are of little service 
in quoting rates for many of the newer 
types of bonds. As has been stated a 
statutory requirement for a bond often 
specifies the rate of premium which shall 
be required for it as well as the form of 
bond, and carriers find it impracticable 
to depart from such requirements in 
most cases. The bonding contracts, while 
in a measure standardized, are subject to 
many limitations of coverage of such a 
nature that experience under them 
would be distorted. A company may, for 
example, write several bonds of a gen- 
eral class at the same rate while making 
allowance for variations in hazard by 
inserting limitations in the contract. 


Deferred Losses 


Another difficulty is found in deferred 
losses for which no standards of valua- 
tion have been set up and which are 
especially troublesome in this form of 
insurance. The extreme variability of 
risks, involving as they do a consider- 
able intangible moral hazard which 
seems best estimated by the application 
of personal judgment, will probably con- 
tinue for many years to demand the 
application and the judgment of the 
underwriter to greater degree than the 
demonstration of the statistician. 

There is ample opportunity for the de- 


field, even though it may give 
promise of usefulness than in other }; 
Experience at present available ig 
more than a general guide to the situa. 


tion. 
Loss Reserves 


In the state of New York the bon 
business comes under the genera] Pro- 


| visions of law for the maintenance ot 


loss reserves for casualty com 
which require that such reserves shay 
be “at least equal to the aggregate 
mated amounts due or to become due 
account of all losses and claims of w 
the corporation has received notice, pro. 
vided that such loss reserve shal] also 
include the estimated liability on any 
notices received by the corporation of 
the occurrence of any event which 
result in a loss, and the estimated liabi. 
ity for all losses which have occurred, 
but on which no notice has been je. 
ceived.” 

No Standard Method 


Reserves for each carrier may be 
culated as seems best to the individug) 
carrier, subject to the right of the gy. 
perintendent of insurance to require ad- 
ditional reserves if in his judgment the 
reserve as calculated by the carrier is 
inadequate. Loss reserves must be get 
up for at least the following items: 
Claims made but not finally settled, 
claims incurred but unreported, “trouble 
notices” indicating possibility of a 
claim. No standard method of calcula. 
tion has been evolved, each company 
adopting such standards as its judgment 
and experience seem to demand. Re. 
serves for claims in hand are deter. 
mined by the individual estimate method, 

The adequacy of reserves set up in the 
past is indicated by the following table 
based on the individual statements for 
1919 of the ten principal bonding com. 
panies: 

Exhibit of Fidelity and Surety Reserves 

Showing estimates at end of each year 
with development to Dec. 31, 1919: 


Fidelity 
Develop- 
Dat Estimate i2/3i7is 
ate stimate /19 
Dec. 31, 1909...$ 432,246 $ 316,768 me 
Dec. 31, 1910 925,27 440,661 47.62 
Dec, 31, 1911 716,880 536,720 74, 
Dec. 31, 191 1,258,667 949,377 75. 
Dec. 31, 1913 1,414,094 1,050,387 7 
Dec. 31, 191 ,542,386 1,320,356 86. 
Dec. 31, 1915 1,696,824 1,133,159 66. 
Dec. 31, 1916... 1,603,199 1,208,733 76, 
Dec. 31, 1917... 2,137,727 1,549,774 72: 
Dec. 31, 1918... 2,449,337 2,045,231 8 
Surety 
re $1,591,726 $1,705,618 107.16 
| Serer eA 2,166,800 2,112,342 97.49 
RSP 1,999,475 2,339,961 117.08 
ERAS 1,980,750 2,268, 
rs 2,514,320 3,940,115 1 
ae ae 2,618,530 2,675,926 10 
i RETR 2,551,279 2,520,795 a 
ps, RPE ay EE 3,177,575 2,346,058 7 
|, PSE Ee 3,837,261 5,229,233 136.28 
UGE 5 os 5 sae vis 4,882,854 5,849,022 119.79 


Experience Is Given 
The following table indicates the gen- 





velopment of statistics, however, in this 


eral experience of ten leading carriers 
for a period of ten years: 





Fidelity 
Ratio 
Premiums 
Earned 
Premiums Premiums Losses Loss to Losses 
Cal. Yr. Written Earned Paid Incurred 
BO. Secu cates $ 4,598,654 $ 5,245,116 $ 1,082,474 $ 1,051,459 20.05 
1S ECP sree 4,945,737 4,676,938 1,408,339 1,465,129 31.33 
SR ea 5,352,340 5,042,033 1,469,245 1,642,015 32.57 
BE ces haat 6,034,239 5,734,987 ,878,506 2,123,704 
<5, SIPS se Asa 6,608,844 198,248 ,169,090 2,514,596 40.57 
Re 6,742,502 6,652,528 2,321,030 2,603,570 39.14 
SRS EAE SS 7,426,623 7,006,592 110,047 1,936,616 27.64 
1 er or 8,569,980 8,014,220 2,135,641 2,857,872 35.66 
SE oc atn,c0s ad 9,608,172 8,835,392 2,744,168 3,194,012 36.15 
SRO A vies was 12,120,294 10,763,319 3,959,418 4,074,580 37.86 
Total ..... $72,007,385 FR.108 2? $21,277,958 $23,463,553 34.42 
jurety 

2080: 0h 4 uss $ 7,323,685 $ 5,976,342 $ 1,225,046 $ 2,121,566 35. 
Rae 7,937,274 7,675,631 2,145,341 2,110,670 27.5 

| es 8,664,506 8,023,291 2,312,277 2,518,100 31 
LS aes 9,652,679 9,060,059 3,152,9 4,113,654 45.71 
cS Se Sear te 10,988,638 10,551,050 4,115,017 4,195,633 39.77 

<i rere i 11,247,245 10,880,625 3,343,710 3,242,173 29. 
WOE i 6.0 bic 64's 13,870,818 12,219,421 3,148,575 4,039,256 3.06 
BRET  iwiccta 30 ba 16,280,995 14,564,624 4,232,080 5,162,760 35.45 
5 Seer er a 16,432,667 16,652,101 4,564,868 6,000,894 36.04 
NORD sewcuvaee 22,414,585 18,684,520 3,809,873 4,350,850 23.29 





Total ....$124,813,092 $114,227,664 





$32,049,692 $37,855,646 30.33 














Tries to Buy Up Stock 


President J. C. O. Morse of the Kansas 
Casualty & Surety of Wichita, Kan., has 
notified stockholders to be on their guard 
against letters sent out by D. E. Dunne & 
Co. of that city, offering to buy shares at 
$5 each. In the letters sent out by the 
Dunne concern it is stated that the ques- 
tion of assessing the stockholders 50 
percent of their stock had been dis- 








cussed and been advised by some mem- 
bers of the board. Mr. Dunne seeks elec 
tion on the board of directors so 

he can carry out a program to his lik- 
ing. President Morse declares that the 
directors have never even considered a8 
sessing the stock. In fact, the stock is 
nonassessable. President Morse says 
that the scheme is to get the stock for 
much less than it is worth. : 
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Receivership for a Reciprocal 


Casualty men will be interested in 
reading on page 3 in this week’s issue,. 
the revelations that have come to life in 
connection with the receivership of the 
NATIONAL MERCHANTS & MANUFACTURERS 
IxpemnitY EXCHANGE of Chicago. The 
story of this concern deserves careful 
reading by insurance men because they 
are confronted with the competition of 
these institutions in many lines. The 
dangers that have been pointed out by 
agents to their clients have all come to 
life in this concern. 

The reciprocal or interinsurer is purely 
a private proposition with autocratic au- 
thority in the hands of the attorney-in- 
fact. The subscriber has very little to say. 
He has nothing to say so far as the 
selection of business is concerned. He 
is thrown together promiscuously with a 
jot of others. It is up to the attorney-in- 
fact to decide all underwriting questions. 

The length to which an attorney-in-fact 
may go in taking business and endanger- 
ing the security of the policy is shown in 
the story in connection with the failure of 
this concern. Prominent policyholders in 
different sections of the country find 
themselves confronted with an embarrass- 
ing situation in connection with the 





failure of this reciprocal. The concern 


was in charge, since its inception, of in- 
surance men of ability and experience. 
Yet here it is, badly involved and forced 
to the wall. One of the interesting details 
in connection with this receivership is the 
guarantee that the attorney-in-fact gave 
that no assessment would be levied on 
policyholders. This guarantee is only 
good so far as the attorney-in-fact is con- 
cerned. It is an agreement between him 
and the policyholders. So far as the 
reciprocal itself is concerned, it cannot 
make any such guarantee. If the attor- 
ney-in-fact is not able to make his guar- 
antee good, it is worthless. This is a 
feature that is being exploited by differ- 
ent concerns to prove that their indemnity 
is as good as any. Undoubtedly, many 
people thought they were saving money by 
purchasing their insurance in this concern. 
It was cheap insurance while it lasted, but 
it is mighty expensive insurance the way 
it turns out. 

A number of agents and brokers who 
placed their clients in this concern be- 
cause they found it difficult to get stand- 
ard insurance, now find themselves in a 
rather delicate position as their clients are 
demanding to know why this assessment 


NEW GLASS SCHEDULE 


NET RATES 3 PERCENT LOWER 





Plan of Classification Changed—Risks 
Are Now Divided Into Four 
Great Sections 





BALTIMORE, MD., Nov. 24.—The 
new plate glass manual which goes into 
effect on Feb. 1 will result in the net 
rates being about 3 percent lower. 

The manual which has been compiled 
by W. F. Moore of New York repre- 
sents quite a departure from the old 
manuals. There is a new arrangement 
of rating and new classifications. The 
different risks have been divided into 
four great sections, all exterior glass, 
all interior glass, glass of special manu- 
facture and ornamentation and special 
risks. For example, desk top glass will 
be found in the section devoted to in-. 
terior glass, opalite glass will be found 
in glass of special manufacture and 
bank buildings are classed among 
special risks. 


Hazardous Classes Higher 


Hazardous classes have been rated 
higher and more favorable ones lower, 
resulting in the net rates being about 3 
percent lower. 

The new manual has divided the flat 
car and the box car sizes in different 
tables. All plate glass over 100 square 
feet have been specifically designated. 
In the new manual full coverage is 
given for full book figures and if the 





was made on them, a question they 
may find hard to answer. 








PERSONAL GLIMPSES OF CASUALTY MEN “| 








Miss H. Erickson of the home office 
of the North American Accident at 
Chicago, has been appointed manager 
of the policy department and chief ap- 
plication examiner of the North Amer- 
ican, succeeding Miss E. Lindstrom, 
who was recently placed in charge of 
the women’s department which the 
company has organized. 


The Surety Underwriters Associa- 
tion of Chicago has presented C. S. 
Riley with an exquisite gold watch and 
chain. Mr. Riley was superintendent 
of the surety department of the Aetna 
Casualty at Chicago and served as sec- 
tetary of the Surety Underwriters As- 
sociation. Recently he went to New 
York to take charge of the surety de- 
partment of the Hartford Accident in 
New York City. 


W. P. Learned, superintendent of the 
burglary insurance department of the 
Fidelity & Casualty Company of New 
York and dean of the burglary insur- 


ance underwriters of the country, is 
again at his desk after an absence 
therefrom of eight months. Early in 
the year Mr. Learned fell upon an icy 
pavement, fracturing his right hip, and 
for months had to have it encased in a 
plaster cast. He managed to keep in 
fair touch with his business, however, 
and now that he is again at his office 
is driving along with his old time 
energy. 


What is believed to be a record was 
recently made by H. L. Zody, an agent 
of the Kansas Central Indemnity of 
Hutchinson, Kan. In one day Mr. Zody 
secured six applications on five-year 
term accident and health for a total 
premium of $1,780 on paid-for basis. 
These were all first calls. The previous 
high mark is said to be $1,740. 


H. C. Thistleton, general manager of 
the London Guarantee & Accident at 
the home office, is now in Chicago visit- 
ing the United States headquarters and 





Manager Fred W. Lawson. 








Actuarial Men Meet 

NEW YORK, Nov. 18—At the annual 
meeting of the Casualty Actuarial & Sta- 
tistical Society, A. H. Mowbray of the 
National Council of Workmen’s Com- 
Pensation insurance was chosen presi- 
dent; Leon S. ‘Senior, Compensation In- 
Spection Rating Board, and William 
Leslie, consulting actuary at San Fran- 
cisco, vice-presidents; Richard Fondiller, 
Equitable Life of New York, secretary, 
and G. F. Michelbacher, National Coun- 
cil on Workmen’s Compensation Insur- 


ance, editor. Papers were presented as 
follows: 


Presidential address—B. D. Flynn, as- 
Sistant secretary Travelers. 
orkmen’s Compensation Notation”— 
8. B. Perkins, actuary compensation and 
lability department, Travelers. 
“Corporate Bonding’—Geo. D. Moore, 
actuary Royal Indemnity, New York, and 
RH. Blanchard, department of insur- 


ance, school of business, Columbia Uni- 
versity. 

“Group Accident and Health Insur- 
ance”’—Jas. D. Craig, assistant actuary 
Metropolitan Life. 

“Origin and Development of American 
Accident Table’—Olive E. Outwater, Na- 
tional Workmen’s Compensation Service 
Bureau. 

“Disability Benefits in Life Insurance 
Policies’—Jos. H. Woodward, Equitable 
Life, New York. 

“Legal Notes on Casualty Insurance 
Decisions’—Richard Fondiller, superin- 
tendent Bureau of Record and Accounts, 
Equitable Life, New York. 

In addition to the prepared papers, 
Robert Gambles, manager of the Plu- 
vius deparement of the Eagle, Star & 
British Dominions of London, gave a talk 
on “Rain Insurance,” and Luther G. 
Mackall, superintendent of the bonding 
department of the Globe Indemnity, 
spoke on “Future of the Bonding Busi- 
ness in Relation to Present Industrial 
Conditions.” 








split plate endorsement is used a dis- 
count of 50 percent is provided. 

Door lights will be twice the book 
figures instead of once. Interior glass, 
except showcases and doors, is half the 
book figures instead of once. Door 
plates, wherever located, will be in- 
creased. The slamming and breaking 
of doors is one of the main contributing 
factors in the loss column. 


Sheet Glass Rate Increased 


The sheet glass rate has also been 
increased. This kind of glass is almost 
as expensive as plate and breaks much 
more frequently. Special ratings have 
been provided for office buildings. The 
rates on table, desk and counter tops 
have been increased. These classes of 
risks have always been undesirable. 


OPPOSES CATASTROPHE COVER 





New Amsterdam Casualty Unalterably 
Against It, But Favors Deductible 
Insurance 





BALTIMORE, MD., Nov. 24.—The 
New Amsterdam is flatly opposed to 
the writing of catastrophe or excess 
compensation insurance. This company 
argues that when a man is allowed to 
carry this sort of coverage, he is lost 
as an insurance prospect, as the germ 
of self-insurance is imbued in him and 
abetted to a certain extent by the in- 
surance company. Not only that, but 
the agent and the broker both suffer 
in the way of commissions. 

However, this company is in favor 
of deductible insurance. The insurance 
company, it contends, should handle 
the payment of every claim even though 
‘the loss is under the amount the as- 
sured is carried for. In excess insur- 
ance, the employer pays every claim 
himself until he gets one above the 
amount he insured for. The company 
is then on foreign ground, has no grasp 
on the situation and cannot handle it 
properly. 

The insured should pay the company 
a certain sum for handling the payment 
of the claims in addition to the pre- 
mium for the policy he is insured under. 

The question of excess insurance is 
one that is creating quite a stir. The 
bulk of the agents and, it seems, a ma- 


DISTRIBUTION IS SEEN 


AMERICAN ACCIDENT TABLE 





Olive E. Outwater Reads Valuable 
Paper Before the Casualty Actuarial 
and Statistical Society 





Olive E. Outwater, assistant actuary 
of the National Workmen’s Compensa- 
tion Service Bureau, in his paper, “An 
American Accident Table,” read at the 
meeting of the Casualty Actuarial and 
Statistical Society, said in substance: 
“In comparing the cost of compensa- 
tion Service Bureau, in a paper on “An 
ing the value of amendments to com- 
pensation laws, it is necessary to have 
an industrial accident distribution by 
nature of injury. In 1914 Dr. Rubinow 
compiled for this purpose a standard 
accident table based upon European 
statistics. However, when the National 
Council on Workmen’s Compensation 
Insurance undertook a revision of com- 
pensation rates of the various states, 
sufficient data was available for the 
compilation of a table based entirely 
upon American’ experience. From 
Schedule “Z” were obtained the total 
number of fatal, permanent total, per- 
manent partial, and temporary total ac- 
cidents upon which compensation had 
been paid during policy years 1916 and 
1917. These figures represented the ex- 
perience of both stock and mutual car- 
riers reporting to the National Council 
and, when reduced to the basis of 100,- 
000 tabulatable accidents, showed the 
following results: 


BOs ccteo foci ta ces 776 
Permanent total ....... 63 
Permanent partial ..... 3,855 
Temporary total ...... 95,306 


Temporary Total Cases 


“For a distribution of temporary to- 
tal cases by duration of disability it 
was necessary to use the reports of 
state industrial accident commissions, 
since no other data was available for 
this purpose. Permanent partial cases 
were distributed by nature of injury 
from three state reports combined with 
a tabulation of 9,464 permanent partial 
injuries which was furnished by the 
Travelers. Schedule “Z” calls for in- 
dividual reports of fatal cases showing 
relationship and age of dependents. 
These reports were punched on Hol- 
lerith cards and the results tabulated 
showing how the 776 fatal cases were 
distributed as to dependency. Extensive 
tables have been added, showing all 
the original data used and methods of 
reduction and compilation. 








to it. It is understood that a sort of 
referendum of the agents throughout 
the country will be taken on this sub- 
ject and the stand of the agents set 
forth at the bureau’s annual meeting in 
New York on Dec. 7, when a decision 
will be announced. ‘ 
In view of the unsettled situation in 
the matter, the Maryland Casualty 
does not feel that a statement at this 
time would be right. Vice-President 
Bond told THe NatioNAL UNDERWRITER 
correspondent that the Maryland did 
not care to be quoted one way or the 
other at present. 





May Organize Casualty Company 


While no official announcement has 
been made as to the Royal Exchange en- 
tering the casualty business in this coun- 
try, when A. W. Wansley was on a re- 
cent visit here, he stated that the com- 
pany would be glad to have a casualty 
business in the United States, It is in- 
ferred from this that it has under con- 
sideration the launching of a casualty 
company, when conditions are favorable, 





E. E. Cammack, associate actuary of 
the Aetna Life, was elected a member 
of the council of the Casualty Actuarial 

















jority of the companies, are opposed 














& Statistical Society of America. 
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CHICAGO RECIPROCAL FAILS 
(CONTINUED FROM PAGE 4) 


Charles C. Smith, E. J. Smith & Sons, 
Southern Cooperage Co., Southern Men- 
haden Co., Southwestern Veneer Co., 
Spanish River Pulp & Paper Mills, Spar- 
tan Manufacturing Co., Standard Chem- 
ical Iron & Lumber Co., Standard Lum- 
ber Co., Standard Milling Co., Sterling 
Manufacturing Co., J. V. Stimson Hard- 
wood Co., J. V. Stimson & Co., Stoakes, 
Hoeppner & McKerral, Suckow Co., 
Tangley Manufacturing Co., Ten Broeck 
Tyre Co., Tennessee Stove Works, 
Tetrault Shoe Manufacturing Co., L. G. 
Tewes, Texas Rendering Grease Soap 
Factory, Thomaston Lumber Co., James 
¢€. Thompson Co., S. Topp, Trans-Missis- 
sippi Terminal Railroad Co., Tri-City 
Wholesale Grocery Co., Union Dress Co., 
Union Elevator Co., Union Wool Co., 
United Bakers Supply Co., U. S. Shipping 
Co., Universal Supply Co., Vail Cooperage 
Co., Van Deren Hardware Co., P. S. Van 
Kirk Co., Vehicle Supply Co., A. G. Wal- 
lace, Warner Ticket Co., Warrant Ware- 
house Co., Waterboro Lumber Co., C. C. 
Weisbard, J. W. Wells Lumber Co., 
Wells-Abbott-Nieman Co., Western Brick 
& Supply Co., Western Grain Co., West- 
ern Meat Co., Western Veneer Products 
Co., Western Waste Co., Bennett Wheeler 
Mercantile Co., H. T. Whitson, Willis 
Manufacturing Co., W. A. Wilson & Sons, 
Winfield Sash & Door Co., Woodland 
Lumber Co., E. S. Woolner, Blair Har- 
per & Co., Converse Cooperage Co., Stand- 
ard Chemical & Oil Co., Yaryan Rosin & 
Turpentine Co., United Refrigerator Co., 
St. Louis National Stock Yards, Scher- 
merhorn & Shotwell Co., M. Alperowitz & 
Son, Edward R. Bacon, Bankers Fire 
Insurance Exchange, Hyman Berhoosky, 
Bird & Son, Bordens’ Condensed Milk 
Co., Brahill, Gramberg & Gelamn, Chi- 
cago Casket Co., Chicago Safe & Mer- 
chandise Co., Chicago Wine & Liquor 
Co.; Columbia Steam Dye Works, Con- 
sumers Co., Continental & Commercial 
Trust & Savings Bank, Cooperating In- 
ter Insurers, Crockett & Shallor, Darl- 
ing & Co., Davis Phonograph Co., Simon 
Dlott, Charles Doering, Jr., Henry H. 
Doering, Frank Doering, Max A, Doer- 
ing, R. M. Eddy Foundry Co., Ellis Drier 
& Elevator Co., Federal Reciprocal Un- 
derwriters, Fried Bros. & Co., E. Gel- 
fand, Sarah Goldblatt, S. Goldman & 
Sons, Benjamin Greenberg & Co., Morris 
Greenberg, G. H. Hammond Co., Joseph 
F. Herrmann, Higgins Bros., Edward 
Hines Lumber Co., J. D. Hollingshead Co., 
Illinois Comforter Co., International 
Roofing Manufacturing Co., David Jo- 
seph, Isador Joseph, King Engraving Co., 
David Levi & Co., Jacob Levitsky, F. J. 
Lewis Manufacturing Co., Charles F. 
L’Hommedieu & Sons, Mantle Lamp Co., 
May Manufacturing Co., McKinley Music 
Co., L. C. Mercantile Co., Albert Miller & 
Co., Morand Bros., Morris & Co., Na- 
tional Lumber Mutual Insurance Co., 
Nielson Brothers, Omaha Packing Co., O. 
Ostelzky, Herman Paepcke, Paepcke- 
Leicht Lumber Co., Pictorial Printing Co., 
Walter P. Powers, Preferred Reciprocal 
Fire Insurers, Quaker Oats Co., Riverview 
Park Co., Albert Schwill & Co., Stein Hall 
Manufacturing Co., Steuben Wine Co., 
Superior Bag Co., Swift & Co., Thomson 
& McKinnon, United Furniture House, 
Victoria Hat Frame Manufacturing Co., 
Warshawsky & Co., Wisconsin Hemp Co., 
H. Yelman, I. Freeman, Appel, Dunlap & 
Bell, Brown Paper Co., Carolina Lumber 
Co., Cardwell Stave Co., Chicago Feed & 
Fertilizer Co., Chute & Butler Co., Con- 
tinental Oil & Cotton Co., Dugger & Gos- 
hom Co., Discovery Bay Logging Co., 
Economy Tire & Rubber Co., Iron & 
Glass Dollar Savings Bank, W. J. Love- 
less Veneer Co., Midland Linseed Prod- 
ucts Co., L. J. Mueller Furnace Co., Ne- 
braska Fertilizer Co., Pennsylvania Coal 
Co., Preferred Reciprocal Fire Insurers, 
Standard Planing Mill Co., United Fuel 
& Supply Co., John Weiss, Yacona Coop- 
erage Co. 


Power of Attorney 


The power of attorney of the Na- 
tional Merchants & Manufacturers In- 
surance Exchange is as follows: 

Application is hereby made by the un- 
dersigned (herein called ‘“Subscriber’’) 
for membership in the National Mer- 
chants & Manufacturers Insurance Ex- 
change, for the purpose of exchanging 
indemnity against loss by fire with other 
subscribers. 

Gilkeson-Davis Underwriting Co., with 
offices at Chicago, Ill. (herein called the 
“Manager”) is hereby made and ap- 
pointed the lawful agent of the under- 
signed to act for him in all matters per- 
taining to said exchange of indemnity 
according to the provisions herein; 
namely: 

(1) A governing board consisting of 








three or more subscribers shall be elected 
annually by the subscribers. The govern- 
ing board shall determine the qualifica- 
tions essential to eligibility of applicants 
for insurance; provided, however, that 
only risks of approved classification 
shall be underwritten. They shall have 
supervision of the management, shall 
have custody of the subscribers’ funds as 
trustees thereof, and shall disburse the 
amounts payable -therefrom as deter- 
mined by the records and books of ac- 
eount, and shall cause the books of 
account to be audited at least once each 
year by certified accountants. Said gov- 
erning board may adopt such rules and 
regulations not inconsistent herewith as 
they shall deem best. 


Inability of Subscriber 


(2) A separate individual account 
shall be kept with each subscriber, and 
open to his inspection. Subscribers shall 
deposit annually an amount equal to the 
established or prevailing tariff rate upon 
the amount of insurance underwritten 
for them (herein called “Premium De- 
posit’). As losses occur each subscriber 
shall be charged in the proportion that 
his premium deposit bears to the total 
premium deposits of all subscribers, 
such amount to be charged to the sub- 
scriber’s individual account. If the money 
to a subscriber’s credit at any time be 
insufficient to defray his proportion of a 
loss, he shall at once deposit the addi- 
tional sum necessary to defray same, 
called “Supplementary Deposit,” pro- 
vided, however, that the liability of each 
subscriber on any risk underwritten by 
him shall be limited to an amount equal 
to one additional annual premium de- 
posit. 

Amount Due for Expense 


(3) An amount equal to 25 percent of 
the premium deposit under a subscriber’s 
policy, shall be deducted for expense and 
payabie to the Manager, who shall in 
consideration thereof render his serv- 
ices and defray all expenses incurred in 
the exchange of indemnity for subscrib- 
ers, except adjustments, legal expenses, 
taxes and expenses of the governing 
board, these amounts also to be charged 
to the subscriber’s individual accounts; 
the last, however, shall not exceed 2 per- 
cent of premium deposits. The Manager 
shall act as agent for the subscribers to 
underwrite policies for and in their 
names, and to perform for them all acts 
and duties necessary in connection there- 
with, with authority to bind insurance 
for subscribers, to cancel, change or re- 
insure policies, to adjust and settle losses, 
and to perform every act in connection 
with any contract hereby authorized 
which the subscribers could themselves 
do; to bring or defend any suits at law 
or equity in relation to policies under- 
written pursuant hereto; to confer upon 
state insurance commissioners or upon 
other state insurance officials power to 
accept service in the event of any suit 
at law or equity under any policy under- 
written pursuant hereto; with power to 
substitute or deputize another person or 
corporation approved by the governing 
board. 

Disposition of Funds 


(4) All of the funds on hand to sub- 
scribers’ credit shall be deposited in 
banks or invested in securities approved 
by the manager and governing board. 
All interest thereon shall be credited to 
subscribers’ accounts and no disburse- 
ment of funds shall be made except by 
check drawn by the Manager and coun- 
tersigned by one member of the govern- 
ing board. The Manager shall give a 
good and sufficient bond for the proper 
handling of all money in his hands be- 
longing to subscribers. At least 50 per- 
cent of the savings effected under a 
subscriber’s policy shall be returned to 
him annually in cash; the balance of the 
saving shall be placed to his credit in an 
individual surplus account until such 
surplus account equals twice the amount 
of one annual premium deposit; there- 
after the entire savings over any amount 
needed to replenish such surplus shall 
be returned annually. 

This application and agreement may be 
cancelled by ten (10) days’ written no- 
tice by registered mail, whereupon all 
liability of whatever nature shall cease 
and all deposits, together with any sur- 
plus accrued or accruing to the credit of 
the subscriber’s account shall be re- 
turned. 

(5) The personal pronoun used herein 
to refer to subscriber shall apply re- 
gardless of number or gender. 

(6) No liability shall attach until 
policies of insurance pursuant hereto are 
requested by and granted applicant, 

















WORKMEN’S COMPENSATION 











SENDS OUT ITS NEW RATES 





National Council on Workmen’s Com- 
pensation Insurance Promulgates 
Tariffs for Six States 





NEW YORK, Nov. 24.—The new 
workmen’s compensation rates _pre- 
pared by the rating committee of the 
National Council on Workmen’s Com- 
pensation Insurance for use in Colo- 
rado, Indiana, Illinois, Iowa, Connec- 
ticut and Rhode Island, have been sent 
to all membership companies and organ- 
izations, and are to be effective as of 
Jan. 1, 1921. Broadly speaking, the 
new tariffs are from 5 to 20 percent 
lower than are those now in force; the 
reductions carrying according to ex- 
perience in the different industries and 
localities. This represents the first 
completed effort of the general rate re- 
vision the committee has been working 
upon for months past. Further issues 
will be put forth from time to time. 

In the states named there have been 
no marked changes in the compensation 
laws so far as benefits to the assured 
are concerned, hence the problem of 
tariff revision was a comparatively 
simple one. In such states as have in- 
creased the benefits to the industrial 
workers (and there are a number of 
such), the changes will be an important 
factor in figuring new rates. 

It is anticipated that during 1921, 
when the legislatures of a majority of 
the states of the Union will meet, there 
will be a great deal of new workmen’s 
compensation legislation enacted, and 
underwriters are interestingly speculat- 
ing as to its probable character. 





SUPPORTS COMMISSION PLAN 





House Committee of Minnesota Legis- 
lature Will Report Against State 
Fund Idea 





MINNEAPOLIS, MINN., Nov. 23. 
—The report of the special committee 
of the Minnesota house of representa- 
tives, which has been investigating 
workmen’s compensation insurance 
plans throughout the country, will de- 
clare against state insurance and in 
favor of a state industrial commission 
to assume charge of settlements in all 
cases of injured employes. Four of the 
five members of the committee favored 
a state insurance fund at the 1919 ses- 
sion and voted for the bill which passed 
the house but was defeated in the sen- 
ate. A thorough investigation of state 
fund operations has convinced them, 
however, that better results can be ob- 
tained from a state commission super- 
vising settlement of private companies. 
The present Minnesota law is operated 
under the court system, but the com- 
mittee would change this to the com- 
mission plan. 

The formal report of the committee 
has not been prepared as yet, but at a 
meeting here last week it was tentatively 
agreed that its recommendations should 
be as here outlined. The senate com- 
mittee is still investigating conditions 
in various eastern states, and no indica- 
tion has been given as to what its re- 
port will be. 

One thing which made a great im- 
pression on the house committee was 
the fact that in states having the com- 
mission plan, there is little or no agi- 
tation among employes or others for a 
state insurance law. There seems to be 
general satisfaction wherever it has 
been carefully worked out. 





Problem for Virginia Commission 


RICHMOND, VA., Nov. 23—The Vir- 
ginia Industrial Commission is con- 
fronted with the question of determining 
whether a man who is unable to recall 








titled to compensation under the 
man’s compensation act of that 
The case is that of John G. Corley, heag 
of a Richmond musical house, drawing 
an annual salary of 310,000. While ong 
business trip for the firm in North 
lina, he came near losing one of 
hands as a result of a serious inf, 
supposed to have developed from 
abrasion. So slight apparently wag 
hurt that he did not notice it unti] 
time after he received it and Could not 
recall where the accident Occurred 
though he surmised that it hap 
when he was boarding a train. It ig 
to the commission to decide whether ip. 
jury was suffered during hours of em. 
ployment. 


North Dakota Ouster Upheld 


BISMARCK, N. D., Nov. 283—The North 
Dakota supreme court has affirmed the 
order by Governor Frazier, ousting LJ 
Wehe from membership on the WN 
Dakota workmen’s compensation com. 
mission. Mr. Wehe was removed geyen 
months ago, on charges preferred by the 
governor. Mr. Wehe appealed to the 
courts, holding that the governor was 
without authority to remove him ang 
that he had been given no hearing, Since 
the retirement of Mr. Wehe, the state 
workmen’s compensation commission, 
work has been handled by a single ap- 
pointed member, S. S. McDonald, former 
president of the North Dakota Federa. 
tion of Labor. Governor Frazier hag 
failed to fill Wehe’s position or to fila 
third position which the administratiog 
said would be given to the employers, 





Labor Unions Ask Change 


MILWAUKEE, WIS., Nov. 23—The 
Federated Trades Council, Milwaukee, 
has decided to ask for changes in the 
Wisconsin workmen’s compensation lay, 
through which those with no dependents 
will provide additional funds for those 
having families. The plan goes so far ag 
to revert any death compensation for 
men without dependents into the state 
fund, in order to give a larger proportion 
of aid to the heirs of men with families 


Lump Sum Settlements 


According to a newspaper report Com- 
missioner Briscoe of Alabama has begun 
an investigation of a complaint from 
Birmingham that insurance companies 
handling workmen’s compensation may 
be attempting to avoid the provisions of 
the law by making settlement of claims 
in a lump sum instead of in weekly in- 
stallments, thus realizing a large sav- 
ing in the amount of money which 
would have to be paid. 

Judge Horace C. Wilkinson disclosed 
correspondence which revealed the na- 
ture of the complaint. In the instance 
cited it was charged by another person 
that one company had forced a claimant 
residing in Mississippi to make a trip to 
Birmingham every week for the collec- 
tion of the amount due, and that the 
claimant, tiring of the trouble and ex- 
pense, agreed to a lump sum settlement 
of much less than would have been re 
ceived in the total weekly installments 

Commissioner Briscce promised to in- 
vestigate and said that he would either 
expose or exonerate the company of 
companies involved just as the evidence 
justified. 





Boiler Losses Heavy 


NEW YORK, Nov. 23—Despite unusual 
vigilance upon the part of inspectors, 
losses upon steam boilers have been 
more severe than usual this year, 4 con- 
dition attributed by underwriters to the 
fact that material entering into the con- 
struction of boilers during the war 
period and for some little time there 
after, was not up to the quality pre 
viously had. In the settlement of use 
and occupancy losses, too, managers note 
if, not an unwillingness upon the part 
of the assured to expedite settlement, at 
least an indifference to any delay in such 
connection. When general business was 
brisk manufacturers were unusw 
alert to avoid accidents in their plants 
realizing that regardless of the insur- 
ance carried they would lose ayy 
through delayed production. With 
slackening of general industry this con- 
dition has reversed, and the ass 
now quite content to have sett] 


drag along, arguing that whatever the 


delay the insurance companies 





just when or where he was hurt is en- 


eventually pay for all time lost. 
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| WITH BURGLARY UNDERWRITERS 








WOULD REFORM THEFT POLICY 











limited quantity of jewelry or silver- 
ware is forced to bear the burden of 
his wealthier neighbor. 





Yeggs Busy in Virginia 

RICHMOND, VA., Nov. 23—The three 
yeggmen who robbed the Bank of Glas- 
gow at Glasgow, Va., last week, carry- 
ing off upward of $150,000 worth of Lib- 
erty bonds and other valuables, are 
believed to have been responsible for a 
number of other similar jobs in Virginia 
and adjacent states in recent weeks. 
One of the trio was shot to death when 
the Roanoke police intercepted them try- 
ing to make away with their loot in an 
automobile. 

To what extent burglary companies 
have been affected by their operations is 
not definitely known. Inquiry among 
Richmond general agents disclosed that 
the United States Fidelity & Guaranty 
was on a burglary proof chest in the 
vault of the Bank of Mineral at Mineral, 
Va., for $8,000, but this withstood the 
explosives used by the yeggmen when 
they visited that institution recently. 
They carried off, however, several thou- 
sand dollars’ worth of cash and other 
funds not in the chest. The Aetna, it 
was learned, had a small policy carried 
by a bank at Strasburg, Va., which the 
yeggmen made an ineffectual effort to 
enter. 





Many Robberies in Indiana 


The police records at Indianapolis 
show that many robberies and hold-ups 
are occurring. Every daily paper has 
from one to a dozen reported hold-ups 
and robberies in it. Stores, rooming 
houses and street hold-ups are the ones 
most frequently reported. Many rob- 
beries are also being reported in the 
smaller cities in Indiana. The robbers in 
many cases getting away with large 
amounts of money. One of the largest 
and most notable among the jobs re- 
cently done was the holding up of the 
night ticket agent of the Union Station 
at Muncie, Nov. 20. The hold-up men 
secured over $1,000 in cash and easily 
escaped, although the station had several 
people in it waiting on trains and a 


passenger train was standing in the train 


shed. 
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srewing Limiting of Liability on Jewelry, Silver 
h Cane and Silks in Residence Con- 
o = hig tract Suggested 
from 
Was thn NEW YORK, Nov. 23.—If losses 
atil upon bank burglary business have been 
ee heavy during the present year, so, too, 
1a have those upon residence risks and 
It is wp the casualty companies are casting 
ether jn. about for a practical means of reducing 
3 of em. claims under residence theft policies. 
While the general application of the 
coinsurance clause to this class of con- 
held tracts has been suggested, it does not 
he North meet with general favor, majority 
med the opinion feeling that it would rather 
ing LJ drive away business than induce the 
e North carrying of larger amounts. 
On com. In the minds of a number of under- 
ed seven writers a preferable plan would be to 
oy the reform the existing theft policy, stipu- 
eee: = lating the percentage of liability as- 
him and sumed thereunder for loss upon jewelry, 
ng. Since silverware, silks and the like, which 
he state contribute fully 60 percent of present 
1mission, losses. Articles of this character are 
_—* usually small, of considerable relative 
"Fedens value, easily stolen and readily dis- 
zier has posable. It is for their protection that 
to fill the householder is unusually induced to 
istration take out insurance. If it were made 
loyers, clear to him that in the event of loss 
under a $1,000 policy, which is the 
ge amount of indemnity usually carried, 
23—The he would only recover such percentage 
lwaukee, of his jewelry loss as the amount 
s in the specifically covered bore to the face of 
tion law, the policy, the strong probabilities are 
pendents that he would take out additional cov- 
or those erage, and the companies would thus 
cae secure easily what they would be seek- 
he state ing under the coinsurance clause, 
‘oportion namely an added amount of insurance, 
families, the excess premium doubtless being 
able to take care of losses. 
Under the present practice of cover- 
vt: Calle ing broadly the premium bears in- 
1s beeen equitably in that the assured having a 
nt from moons 
ym panies 
ion may 
isions of 
PPro. 
vekly in- 
will BOOK ON STANDARD POLICIES 
disclosed Many Constructive Ideas Offered in 
the na- : q 
instance Volume by Examiner of Wis- 
r person consin Department 
claimant 
; pak A new book on “Health and Accident 
that the Insurance Policies Under the Standard 
and = Provisions Law,” by Thomas P. Nel- 
bap son, health and accident policy ex- 
aliments. aminer Wisconsin insurance depart- 
ed to in- ment, has just been issued by a Madi- 
1d either son publishing house. The central 
pany thought of the book is that the standard 
evidence =. , 
Provisions law must be interpreted and 
construed in the light of the principles 
of insurance. The idea is emphasized 
wake that the principles of insurance are just 
<pestiia as essential to the successful organiza- 
ve been tion and operation of an insurance busi- 
Tr, a con- ness as the multiplication table is to 
rs to the the solution of mathematical problems. 
the ee The ideas of the book have been care- 
“s “ehere- fully thought out and clearly expressed. 
lity pre- € primary purpose of the book is 
t of use the preparation of a standard policy 
gers note form which will provide health and ac- 
the er cident insurance as contemplated by the 
weep law. The objections raised by insurers 
Bow: por tansardization are stated and care- 
:nusually y considered. i 
ir plants, he book is so broad in its treatment 
1e insur- of insurance principles that the ideas 
> money embodied in it have value for every 
psd branch of insurance. The work is 
pane sf etally constructive in its purpose 
‘tlements and for health and accident insurance 
fever the tt will prove a rule for the proper or- 
es must Cage of the business and a guide 
é _ tor its development. 








EFFECT OF TRAVIS’ RULING 





Hard Blow to Mutual Companies Writ- 
ing Five-Year Term Business 
in That State 





A recent ruling of Commissioner 
Travis of Kansas has been quite a blow 
to mutual companies writing five-year 
term business in that state. 

Kansas, like many other states, re- 
quires a pro rata reserve on term busi- 
ness, which means 90 percent of the 
premium in the case of a five-year 
policy. This is, of course, more than 
the net amount received from the agent 
by at least 20 percent. The company, 
which receives 70 percent of the net 
premiums from the agent, is obliged to 
take 20 percent from its surplus to 
make the _ reserve. Superintendent 
Travis contends that such surplus as 
may be had by a mutual or assessment 
company belongs to the policyholder, 
and that in face of the fact that such 
surplus belongs to the policyholders in 
general, a mutual company would not 
be justified in using the surplus from 
annual policies to create a reserve for 
term policies. 
possibility that an assessment company 
will be obliged to levy an assessment, 
this matter of surplus is regarded as of 
interest to the policyholders. If the 


surplus is greatly depleted by the ex- 
cessive reserve requirements on the 
five-year policy it would increase the 
amount of a possible assessment, even 
on those who are not protected by the 
reserve. 

The mutual company would be put- 
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(Under State Supervision) 


We specialize on open stock Burglary Insurance, on 
merchandise. 


The only company of its kind in the State of Illinois. 


Our service is unequalled, our rates are correct, our 
policy is standard. 


We are Pioneers in our line. 


Agents wanted in Illinois outside of Chicago. Fo1 
further information, write, wire or call. 


Home Office 
417 Peoria Life Bldg., Peoria, Ill. 


PIONEER MUTUAL CASUALTY 
INSURANCE CO., Inc. 


STRONG RELIABLE PROMPT 











Bearing in mind the 














Do You Use the Mails to 


Solicit Business? 


Beginning in the December issue 
The Casualty Review will publish 
monthly a department on direct 
mail methods in securing accident 
and health business. 


The department will be conducted 
by Clarence T. Hubbard of Hart- 
ford, Conn. Mr. Hubbard has 
long been a valued contributor of 
The Casualty Review and is an ex- 
pert in such matters. 


A subscription for one year to 
The Casualty Review, which is a 
monthly paper for accident insur- 
ance men, is only ONE DOLLAR. 


Send your name and a dollar 


1362 Insurance Exchange, Chicago 
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Life Insurance 

















company which 
has recently added a 
disability department 
(Health and Accident 


Insurance) has an 




























opening for a field 
man to take charge 
of the development of 
an agency force in the 
disability department. 
He must be a personal 
producer. State age, 
previous experience 


and terms. 


2 THE 
MIDWEST LIFE 


N. Z. SNELL, President 
LINCOLN NEBRASKA 


Guaranteed Cost 
Insurance 


ting up a regular pro rata unearned 
premium reserve on five-year term poli- 
cies, although it is not required to put 
up any reserve on annual business un- 
less it chooses to do so. This, in the 
opinion of the commissioner, is unfair 
to the annual policyholder. Further- 
more, because of the fact that pro rata 
reserve has been placed on the term 
business, if an assessment were re- 
quired it would be on annual business 
and the holders of term policies would 
not be called upon to participate, not- 
withstanding the fact that the surplus 
required from annual business has been 
using up the reserve on the term busi- 
ness. 





INTERESTING ISSUE ARISES 
Question of Legality of Service on a 
Policyholder of Mutual Com- 
pany Comes Up 





An interesting case has_ recently 
come up involving the Illinois Com- 
mercial Men’s Association. This con- 
cern writes health and accident insur- 
ance. It is licensed in Illinois, but does 
not seek a license in other states. Its 
policyholders are scattered all over the 
country. Its business is secured 
through correspondence. Some time 
ago a policyholder in Iowa was killed. 
The Illinois Commercial Men’s denied 
liability. Attorney Frederick A. Brown 
of Chicago represented the claimant 
and brought suit against the Illinois 
Commercial Men’s in Iowa, securing 
service on a policyholder in that state. 
Judgment was secured. Action was be- 
gun in Chicago on this judgment against 
the Illinois Commercial Mén’s. Before 
the case went to trial settlement was 
made. In a similar case of this char- 
acter, the Illinois Supreme Court in 289 
Illinois in the case of Pemberton 
against Illinois Commercial Men’s As- 
sociation, decided that in a suit brought 















in another state where the concern is 










not licensed and where service had 
been gotten on a policyholder, the 
service was not valid. The question 
arises, however, as to how the United 
States Supreme Court would hold in a 
case of this kind. 





New Miners’ Mutual 


The Miners Mutual Insurance Co., or- 
ganized at Indianapolis to write health 
and accident insurance for union miners, 
will start business Dec. 1. The company 
will write only miners, Stock companies, 
the organizers say, do not seek to in- 
sure miners and hence they believe the 
company will meet a distinct need. 





To Issue New-Fangled Policy 


The North American Accident of Chi- 
cago will put out a new policy the first 
of the year which will be an absolute 
innovation in accident and health insur- 
ance, according to H. A. Luther, second 
vice-president of the company. Mr. 
Luther says this policy has been evolved 
after years of work and consideration. 
He believes that it is a better sales 
proposition than any disability policy 
now on the market. Life insurance men, 
and bond salesmen, in his opinion, will 
find it particularly fitted for their needs. 

Vice-President A. E. Forrest says: 

“This company has for five years been 
eollecting and tabulating experience on 
which the new undertaking is based. A 
review of the successful record of the 
North American will convince any insur- 
ance man that the innovation is con- 
structive. The new policy will elicit the 
interest of the insuring public to such 
an extent that salesmen wiil discard the 
selling fads of today and demand it.” 


Bars Special Inducements 


TOPEKA, KAN., Nov. 28—Accident and 
health policies cannot be written except 
upon an annual basis in Kansas and spe- 
cial inducements cannot be offered to 
policyholders to maintain their policies 
for definite periods and then be carried 
at nominal rates. This was the ruling 
of the Kansas department when it di- 
rected the Mutual Benefit Association of 
Omaha to change two clauses in its con- 
tracts. The association is an assessment 
health and accident company. It pro- 




















A Progressive Surety and Casualty Company 



















































American Bonding & Casualty Company 
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es . 
) AMERICAN BONDING 


AND 
(CASUALTY COMPANY ' 


SURETY {CASUALTY 
| BONDS [INSURANCE 





Home Office: Sioux City, Iowa 


Assets December 31st, over $3,000,000.00 
Writing Fidelity and Surety Bonds and Casualty Insurance 


The unprecedented growth of this Company is evidence of the quality of our service. 
Agents are invited to avail themselves of this service where we are not represented. 



































posed to write policies for five-yegy 
terms. It also offered to policyholders 
that if they maintained their policies fop 
20 years that thereafter the insurance 
would be carried at $1 a year. 
partment held that term policies could 
not be issued and also, as the comp 

made no provision for supporting 

policy after 20 years, that this form of 
contract was improper in this state, 


Sunstroke Accident or Disease? 


The Utah courts have been called on 
to decide whether sunstroke is an agg. 
dents or disease, by a suit filed by the 
widow of Joseph H. Richards, Prominent 
mining man of Salt Lake City, who car. 
ried an accident policy with the Standarg 
Accident for $15,000. He lost his life by 
sunstroke in the Arizona desert in June, 
1917, and the insurance company resisted 
the claim on the ground that sunstroke 
was a disease and not an accident, He 
had carried a similar policy in the Fy. 
delity & Casualty up to September, 1915, 
when he dropped that policy and took 
one with the Standard in order to fayor 
a friend. The Fidelity & Casualty ey. 
pressly covered sunstroke, and it ig al. . 
leged that the second agent assured Mr, 
Richards that the Standard policy algo 
covered death by sunstroke and showe@ 
him a circular in which sunstroke wag 
mentioned. 

Ralph Richards, one of Utah’s begt 
known surgeons, testified that the med. 
ical profession regards sunstroke as an 
accident. 





Gets Out Woman’s Policy 


The North American Accident has got- 
ten out a life income accident policy 
issued to women. The principal sum ig 
$1,500. The policy carries the usual 
double benefit feature. The weekly in- 
demnity for total disability for the un- 
limited period is $25 and the partial dis- 
ability of $12.50 is confined to 52 weeks, 
The hospital indemnity is $12.50 up to 
ten weeks. Surgical attendance fees are 
paid up to $25. The policy is sold to 
women who are employed, the cost be- 
ing $20 a year. 


Gets Columbian National 


P. M. Caroe, former home office gen- 
eral agent for the West Coast Life and 
well known California life insurance 
man, has been appointed general agent 
for the life and accident departments of 
the Columbian National Life in northern 
California, with the exception of two 
counties that are under the old estab- 
lished general agency at San Jose, Mr. 
Caroe succeeds George F. Terbush, gen- 
eral agent at San Francisco for the past 
five years, who will continue with the 
company, giving his entire time to per- 
sonal production. 





Casualty Men Overlooked 


BALTIMORE, MD., Nov. 24—There was 
much speculation here as to the insur- 
ance commission that Governor Ritchie 
would name to go over the insurance 
laws and make its report to the General 
Assembly of 1922. Now that the governor 
has announced his commission, it seems 
as though he has unleashed a torrent of 
criticism. 

Baltimore being the casualty center 
of America, it was taken for granted 
that the commission would have at 
least one casualty man on it. However, 
the commission as announced shows not 
a casualty face and not one industrial 
life man. 

It is rumored here that two members 
of the commission will refuse to serve, 
thereby giving the governor a chance to 
name his second choice and remedy his 
error. 





Savage Seeks Supervision 


DES MOINES, IA., Nov. 23—Commis- 
sioner Savage will propose to the legis- 
lature a measure that will give his de- 
partment supervision over workmen's 
compensation premiums. He states that 
some companies are cutting rates “to 
beat the band” on this class of insur- 
ance, thereby depriving the better com- 
panies of business which should go to 
them for the best interests of the work- 
men. The rate cutting concerns can not 
make the grade, they fail and the work- 
man loses out. 

A uniform surety bill such as the com- 
missioners favor is contemplated by 
Commissioner Savage, who is going 
ahead as if he had such rights in Iowa a8 











not legal. 


The de. — 





this bill proposes. Many companies com- — 
plain that his actions in this respect am@ 
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NO DEFINITE ACTION TAKEN 





Surety Association Discusses Excess 
Commissions and Limitation of 
Agencies in Single City 





NEW YORK, Nov. 23.—The Surety 
Association of America devoted its 
two days’ session here last week to a 
discussion of the limitation of the 


number of agents in a given territory 
and the evils of excess commissions. 
There are rules of the association gov- 
erning both of these propositions, but 
they have been violated to such an ex- 
tent that they have ceased to have any 
effect. ; 

Some friction among company mem- 
bers has been caused by the frequent 
violation of the rules limiting the num- 
ber of agencies. The rules of the asso- 
ciation provide that agents may only 
pay 15 percent commission to brokers 
producing business. Commissions in 
excess of the amount allowed have be- 
come so common that it is feared it will 
have a disturbing effect, and unless 
checked will eventually result in higher 
company expense ratios. 

There was no definite action taken at 
the meeting other than to reaffirm the 
position on existing rules. A uniform 





all companies advising them to cease 
Paying excess commissions. 





Not Licensed in Illinois 


The American Bankers Indemnity Ex- 
change of Kansas City, Mo., which is 
quite active in Chicago and other Illinois 
cities, seeking bankers’ blanket bonds, 
is not licensed by the insurance depart- 
ment nor is it supervised by any state 
body in Illinois, The statute in Illinois 
relating to the licensing of interinsurers 
covers fire, lightning, hail, windstorm, 
sprinkler leakage, employers‘ liability 
and automobile. There is nothing in the 
statute therefore including surety bonds. 
It is said that the concern is offering 
bonds of wide coverage at something 
like 50 percent of the regular rate. 
Surety men are at a loss to know why 
bankers will do business with an un- 
incorporated concern that is not licensed 
in the state when they have been very 
emphatic in their condemnation of un- 
incorporated private banks which are 
not under state control. 





Illinois Surety Dividend 


The Illinois Surety of Chicago went 
into the hands of a receiver following 
the failure of the La Salle Bank & Trust 
Co. of Chicago, of which ex-Senator 
Lorimer was president. The _ receiver, 
James S. Hopkins, has now paid the first 
dividend of 10 percent. The assets 
amount to about $400,000. It is expected 
that ultimately claimants will get be- 





letter will be sent out to the agents of 


tween 25 and 30 percent. The stockhold- 
ers will loose all their investments. 








BASSETT’S LETTER TO 
AGENTS WIDELY READ 


(CONTINUED FROM PAGE 8) 

a matter of classification. We believe 
and we think in their hearts and mem- 
bers of the National Association believe 
that for an American citizen or organi- 
zation to hold otherwise is to stultify the 
constitution of this country and deny 
the liberty it guarantees. In other words, 
is un-American and contrary to that 
spirit of freedom and fairness to all, 
upon which our government is founded 
and upon which it must ever rest if it 
continues to live. A 


Loyalty to and From Agents 


Furthermore, we do not hesitate to say 
that in local matters our obligations are 
first to our loyal agents. We point with 
pride to the fact that we have ever been 
loyal to them. Therefore, when a loyal, 
honorable and upright agent finds that 
he cannot consistently continue in a local 
association we unhesitatingly say that 
our obligation is to him and not to his 
competitors. To hold otherwise would 
be to say to you that in your time of 
need we would forsake yot, our friend, 
to aid your competitor possibly in an 
attempt to legislate you out of busi- 
ness. It is not ours to determine the 
questions of local competition, but it is 
our duty to support you, a loyal friend 
and upright agent, so long as you are 
such. 

We have never failed in this and we 
never will. We believe our agents honor 
us in this position and we do not be- 
lieve that we have one worthy of the 
name of agent who would have us hold 
otherwise. 


Membership in Local Boards 


In this connection, apparently the Na- 
tional Association of Insurance Agents 
has no requirement that its membership 
should be members of local associations, 
because we know many members of the 
National Association who are not mem- 
bers of existing local organizations and 
4s an illustration and because of its 
proximity, we point to the city of Cin- 
innati, where a situation similar to 
Louisville has existed for many years. 
‘There are many others. Apparently the 
National Association is trying to apply 
‘one principle to us and another to itself. 


Only Three Resignations 


We know that our agents are loyal to 
us. Perhaps this is best evidenced by 
the fact that since we have been at- 
tacked in this matter and in the face of 
‘our silence and despite our detractors we 
have had but three resignations, directly 
‘or indirectly, on account of it, One was 
‘from a small Kentucky agency outside 
Louisville. One was from a Louisville 


agent and one a small agent in another 
state. We state this with deep pride 
and believe this acknowledgment is due 
our friends and representatives. There 
has always been a strong bond of sym- 
pathy between our company and its 
agents and we firmly believe that it will 
continue. In the Louisville case, what 
we did was with the full sympathy and 
endorsement of our Louisville agents. 


General Conclusions 


It seems clear from all of the fore- 
going that there cannot be any question 
of principle at issue in so far as this 
company and the National Association 
of Insurance Agents are concerned. 

To hold otherwise would be to say that 
the National Association preaches prin- 
ciples it does not practice. We cannot 
say this and we cannot believe the offi- 
cers of the National Association will 
stultify themselves by so saying. If per- 
chance we are wrong in our estimate of 
the officers then we cannot believe that 
the members of the association will up- 
hold them in so doing. We can only 
believe that the National Association was 
led into error by false information and 
specious arguments. 


Hopes for Retraction 


So believing, we feel confident that 
when the facts are brought to their at- 
tention the officers and executive com- 
mittee after the manner of honorable and 
fair men, will admit their error, charge 
it to the sources from which they re- 
ceived their false and misleading infor- 
mation and thereafter recognize that the 
so-called Louisville situation is purely 
local and on a parity with the present 
Cincinnati and other present local issues, 
and with the recent St. Paul and other 
past issues. To believe otherwise would 
be to believe that a large institution is 
not actuated by principle, but to the con- 
trary, is prepared to sacrifice its future 
greatness and the best interests of the 
large majority of its members in an at- 
tempt at coercion for the benefit of a 
little coterie of selfish men. We do not 
and cannot believe this and we feel that 
you, our loyal agents and friends, believe 
with us. 


Says It Is Local Issue 


We always regret controversies, but in 
this case we feel an abiding faith in the 
correctness of our position. We would 
have no respect for ourselves. We feel 
that we would not be deserving of re- 
spect from others, if we were unwilling 
to protect our legitimate interests, We 
think from the foregoing that you will 
see the Louisville matter is local and it 
should remain so. We hope that you will 
see that we have been and will continue 
to be entirely correct in our position. 

We have written you at great length. 
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An Institution of Service 
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ACCIDENT AND HEALTH 
AUTOMOBILE LIABILITY 
PROPERTY DAMAGE AND COLLISION 
BURGLARY, LARCENY AND THEFT 
ELEVATOR 
GENERAL LIABILITY AND 
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Correspondence Solicited from Mississippi Valley Agents 
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THE FIDELITY & CASUALTY COMPANY of NEW YORK 


BERTY STREET, NEW YORK, N. Y. 
Semi-Annual Statement, June 30, 1920 
Assets - - - - - - - $22,122 676,73 
Liabilities ° - . . . - 1 pr 9,766.53 


NED eter ot ee ae ee ne “000,900.00 
Surplusoverallliabilities -  - + «+ = 1,552.910.20 
L.sses paid to Jun: 30,1920 - = _-75,086,450.62 


CASUALTY INSURANCE AND SURETY BONDS 











Fidelity, Surety and Accident, Health, Burglary, Robbery, Workmen's fpr 
Miscellansous Plate Giass, Boiler, Engine and ale Liability and All 
Bonds Fly-Wheel Insurance Other Liability Lines 
Chas. L. Nicholson, President Harry R. Wood, Seerelary 


THE INTER-STATE SURETY COMPANY ° 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 
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For this we apologize and offer as our 


It Is Vitally Important 


As a salesman of Commercial Accident and Health Disability 
polices that you learn more about Continental Income Protec- 
tion forms—the forms that sell and stay sold, backed by the 
greatest Accident and Health Insurance organization in America. 


CONTINENTAL CASUALTY COMPANY 
H. G. B. ALEXANDER, President 
General Offices: Chicago, U. S. A. 


Canadian Head Offices: 
Toronto, Ontario 
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Agents Wanted: To sell an unrestricted Acci- 
dent and Health policy costing $9.00 quarterly. 
Covers every disease and every accident. 
eral commission paid to live producers. 


Central Business Men’s Association, 
H. G. ROYER, Pres. Westminster Bldg. 
C. O. PAULEY, Secy. & Treas. CHICAGO, ILL. 


Lib- 


excuse that the matter is not only im- 
portant to us as a company, but it is of 
far greater importance to you and to the 
insurance business as a whole if it is 
permitted to be other than a local issue. 

We hope that the fact that we have 
not annoyed you with utterances through 
the press or with letters will serve as 
a reason for now advising you fully. In 
this connection it is proper to say that: 
our president and other executive officers 
are in full accord with what is said 
herein. 


A. G. CHAPMAN ANSWERS 
OFFICIAL OF FIREMENS 


(CONTINUED FROM PAGE 5) 

K. Chapman, doing business under the 
firm name of Chapman Insurance Agency 
and our office is for the present at No. 
341 W. Main St. This letter is signed 
by Chapman Insurance Agency by A. G. 
Chapman. Mr. Kinnaird asked whether 
notice had been given to the members 
that the Chapman Agency had been ap- 
pointed agents for the companies which 
they now represent. The secretary an- 
swered that he had not given notice be- 
cause he thought best to wait until this 
meeting could consider it. Mr. Carpenter 
stated that he had talked with Mr. Chap- 
man (meaning that he had explained to 
us that the board rule required the rep- 
resentation of two companies that had 
no other agent in the city) who informed 
him that it was their intention to be- 
come members of the board just as soon 
as they could make the proper arrange- 
ment with two independent companies 
and therefore he moved that this board 
extend them the privileges for 30 days. 
Mr. Scott stated that he thought Mr. 
Carpenter’s motion was out of order, as 
no formal application for membership 
had been received.” Then follows a rec- 
ord of the discussion which concludes 
with this: “Mr. Kinnaird moved that 
this case be referred to the grievance 
committee.” 





Record of the Meeting 


The record of the June 21 meeting 
says: “The secretary réad the following 
letter and application from the Chap- 
man Insurance Agency: Enclosed find 
our application with check for $500. We 
regret that we are unable to file com- 
plete application at this time, but condi- 
tions exist which are not under our con- 
trol, which makes our present position 
necessary... We have been very anxious 
not to call on you to waive any rule or 
make any exception in considering us for 
membership with you, but if it is con- 
sistent we should be glad to assume 
obligation to comply with all of your 
rules and be granted the ‘Courtesies of 
the board.’” 


Says Bassett Is Unfair 


The privileges of the board were ex- 
tended to us and on Aug. 6 we received 
the sole agency of two companies and 
completed our membership. The routine 
took from then to Sept. 15, but at no 
time were we operating as a nonboard 
agency to the extent of violating any 
of the rules on the books of the Louis- 
ville Board. The delay was occasioned 
by the necessary time it took for one of 
our companies to enter the state. Now 
let me repeat the conclusion of Mr. Bas- 
sett’s paragraph referring to me. ‘“Prin- 
ciples should not and do not change with 
the calendar. If he is not acting on 
principles now, but is actuated by other 
motives, we have nothing to say.” You 
can judge for yourself from the above 
recorded facts how unfair Mr. Bassett 
is in presenting this case to his agents. 


Attacks Mr. Bassett’s Accuracy 


I have not had an opportunity yet to 
digest thoroughly all of the many thou- 
sand words contained in Mr. Bassett’s 
defense of his attempt to disrupt the 
Louisville Board. In fact, I have only 
seen so much of it as was printed in the 
Nov. 18 issue of The National Under- 
writer, but I can say that if those sec- 
tions that are devoted wholly to me are 
characteristic, then Mr. Bassett’s vol- 
uminous attack is lacking in the one 
prime requisite of strict accuracy. 

Mr. Bassett consulted no one in Louis- 
ville when he made the appointment 
except Booker & Kinnaird. He called at 
the office of Moellman & Hennessy, his 
other agents, and they were naturally 
a little surprised and interested to know 
what brought him to Louisville, but all 
the explanation he would give them was 
that he had something on but could not 
at that time tell them about it. 

This entire controversy, insofar as the 
Louisville Board is concerned, is pre- 











COLLINS TO BE H 


WILL BE MANAGER OF ZURICR 


Arthur W. Collins Will Be in Py) 
Charge of Its United States 
Organization 


Arthur W. Collins of Chicago, ag. 
sistant United States manager of 
Zurich General Accident & Liability, 
will, on the first of the year, become the 
United States manager, succeeding 
Harold W. Letton, who will thereafter 
give all his time to his fire insurance 
interests. Mr. Letton is United States 
manager of the Netherlands, and re 
cently became vice-president and map. 
aging underwriter of the Great Lakes 
of Chicago. Mr. Letton has been ar. 
ranging to get away from the casualty 
field for some time. ; 

Mr. Collins has been in virtual charge 
of the Zurich, being the experienced 
casualty man of the organization, He 
is regarded as one of the most capable 
casualty underwriters in the country, 
Having had a splendid training with the 
best companies. He has worked upa 
splendid business for the Zurich and 
has made a handsome profit. Mr. Col- - 
lins has prided himself in developing 
a competent office and field staff to give 
the best service to agents and policy- 
holders. The quarters of the Letton 
organization, in the Insurance Ex 
change, Chicago, are now being divided 
so that the office of the Zurich will be 
entirely independent. 





Travelers Changes 


Ralph H. Furner, manager of the 
Travelers at Columbus, O., has been pro- 
moted to the managership of the ‘com- 
pensation and liability departments at 
the New Orleans office. Mr, Furner suc- 
ceeds James E. Carey, who will be trans- 
ferred to the Detroit branch office of the 
company as assistant manager. 

William E. Bailey, a special agent of 
the Travelers at Syracuse, N. Y., has 
been promoted to be assistant manager 
of the compensation and liability depart-- 
ments at that branch. 


Mutuals Will Meet 


The annual meeting of the National 
Association of Mutual Casualty Compa- 
nies will be held in Chicago Nov. 29-30. 





It is proposed to license all elevator 
operators in New York. Police Commis- 
sioner Enright suggests that all opera- 
tors be finger printed, asserting that 
many crimes have been committed by 
elevator men in collusion with criminals. — 





Just because a man is cornered doesn't — 
make him s¢uare, “ 








one thing is whether or not the Louis- 
ville Board, which has been recognized 
as a stable local agents organization for 
more than a half century, shall or shall 
not abrogate its rules and throw oper 
its doors and throw down its bars for the 
admission into its membership of any 
and every sideliner who shall make ap- 
plication. The whole controversy has 
raged around this point. Mr. Bassett 
insisting on the one hand that the rules 
should give way for the personal profit 
of his company and made a deliberate 
attempt to wreck the organization in 
order to accomplish his purpose. 


Principle Must Be Upheld 


The board defended the attack on the 
ground that the life of the organization 
depended on upholding this principle. 
The court of last resort in Kentucky 
decided the point in our favor. The case 
is now on trial in that higher court of 
public opinion and we await its verdict 
confident of the result, because we know 
we are right. 

There may have been a day when & 
company single-handed could get ins 
with organization murder and precipi 
tate chaos in an agency community for 
no other purpose than pone advan- 
tage, but that day has passed. 
pa mae companies fail to keep = 
own members in line it is time for loc 





dicated upon one thing only, and that 


agents to step in and call a halt. 































































































en ar- 


zent of 
Y., has 
anager 
depart- 


ational 
Compa- 
29-30. 


levator 
ommis- 








Louis- 
ognized 
tion for 
or shall 
w open 
for the 
of any 
ake ap- 
‘sy has 
Bassett 
1e rules 
1 profit 
liberate 
tion in 


on the 
nization 
rinciple. 
entucky 
‘he case 
court of 
verdict 
re know 


when & 
ot away 
precipi- 
nity for 
advan- 

When 
ep their 
or local 





THE NATIONAL UNDERWRITER 





CASUALTY 47 



































Fidelity and Surety Bonds, 
| Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 


EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 


HOME OFFICE: 

























THE 
JIFFY 
PEN 


} The word “‘Jiffy” de- 


notes speed andaction. 
1 @ The shape and bal- 
ance resembles the dip 
penholder. It is built 
for those who appre- 
ciatea properly shaped 
and balanced pen. 
Prices from $2.50 up. 
Self-filling without a 
rubber sac. 


Send for descriptive 
matter. 


JIFFY PEN CO. 
Dept. No. 2 


406 Pierce Street 
Sioux City, Iowa 


MERICAN LIABILITY 


COMPANY 


Disability Insurance 

Mi Classes * W. R. Sanders, General Mgr. 
Mi | Citivas Nat'l Bank Blag., CINCINNATI, OHIO 

$100,000.00 Insurance Department Deposit 
















Uccapations 








Exert Claim Adjaster and Confidential Advisor 
ears seater tastiest 
J. STEPHENSON 


624-26 M. & M. Bank Bidg., 
Milwaukee, Wis. 


Fer Wisconsin and Northern Michigan 





NO SLUMP AS YET IN 
ACCIDENT AND HEALTH 





Eastern Officers Report Continued 
Gains in Business for Past 
Few Months 





YEAR’S EXPERIENCE GOOD 





Despite Unfavorable Showing at Start 
of Year, Claim Ratio for Last 
Half Is Low 





NEW YORK, Nov. 23.—For some 
undiscovered reason there has been no 
slump in accident and health business 


GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 











Accident—Health—Burglary—Liability—Auto- 
mobile—Teams—Elevator—Workmen’s 








Compensation 
FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 





up to date. Life companies are writing 





a relatively smaller amount of business, 
fire companies are getting more can- 
cellations and finding it by no means 
So easy to sell new business, but the dis- 
ability companies are sailing smoothly 
along. Practically all of the accident 
and health companies report good gains 
in business for September and October, 
and November is going strong. No one 
is willing to say just what this is due 
to, but it certainly is a fact that the 
production of accident and health busi- 
ness’ shows no signs of slowing up in 
the near future. 

Have Had a Good Year 


The companies have had a good year. 
In January, February and March in- 
fluenza and pneumonia claims were 
cheavy and it looked as if the companies 
were going to have a decidedly unfavor- 
able experience in 1920. Gradually 
claims became lighter, and during the 
last half of the year the claim ratio with 
most companies has been better than 
normal. As the experience for the year 
is reviewed it is seen that claims of all 
kinds were much heavier during the first 
six months. Not only were the com- 
panies flooded with influenza and pneu- 
monia losses but claims for all kinds of 
disability were being reported. Policy- 
holders seemed to have the claim habit. 
All this is not apparent in the results 
for the last six months of the year. 
New business has kept up and claims 
have gone down. Unless something 
very unexpected happens the companies 
writing disability insurance are going to 
finish the year with flying colors. 
Better Than Expected 


“Theoretically the disability busi- 
ness,” said an official regarding the 
present outlook, “would be the first to 
suffer. A man can own an accident and 
health policy, let it lapse when hard 
pressed for money, and pick it up again 
a few years later on the same basis that 
he formerly carried it. This is not the 
case with life insurance. The man that 
buys a life insurance policy knows that 
it is a permanent investment, that it 
must be kept up, and that if he drops 
it he suffers a decided financial loss. 
You might expect that when business 
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conditions become disturbed and money 





LOSSES ARE ASSETS 


claimant may 
impressed with the 


Adjuster for C. i 

1109-10 Mutual Bldg., Richmond, Va. 
Compensation, Accident and Health Claims. 

Territory: Virginia and 


irginia North Carolina 





tight accident and health policyholders 
would drop out rather quickly. 

“But as a matter of fact that is not 
what happens. Our business does not 
suffer any more than any other. In 
fact, when hard times come, although 
it may not be any easier to sell new 
business, it is certainly not so hard to 





keep business on the books. I do not 





Have you noticed how ads of this size 
and sort are increasing in number in 
The National Underwriter? Reason—in 
The National Underwriter they reach the 

t people. One inch, one column wide, 
One time, $3.75. 
AH 





want to give a false impression. I will 
admit that more policyholders try to 
Japse than in normal times, but con- 
sidering the number who try to lapse 
a much greater proportion are held on 
the books. Our men can make policy- 
cholders see the importance of having 





The American Credit-indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 


The American’s Unlimited Policy not only provides absolute protection against abnor- 
mal loss on all outstanding covered accounts, but serves to prevent losses. 








£, .. 


If you area ber, write for the full particulars of this service. 

415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 
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THE METROPOLITAN CASUALTY 


SOUND 
ENTERPRISING Maw Ofices: 47 Colas Bt, New York Grey. 
LIBERAL §=/___#§=_=»praTE GLASS INSURANC 
PROMPT EUGENE H. WINSLOW, Pres. ROBERT A. DRYSDALE, Vice-Pres. 


WM. BURTON, Sec. ALONZO G. BROOKS, Asst. Sec. 











Business-Builders 


Developing 


Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


BOSTON T. J. FALVEY, President 
Paid-in Capital $1,500,000 Write for Territory 




















time insurance during a period when 





“OUR BONDS GUARANTEE INTEGRITY” 


CASUALTY 
INSURANCE 





NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 
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as of June 30th, 1919. 


AMERICAN INDEMNITY COMPANY 


(Galveston, Texas) 


This company was examined by the New York Insurance Department 


THE EXAMINERS STATED IN PART: 


**The Company is in a sound financial condition. 
invested, its affairs are efficiently managed. Claims are promptly settled 
and policyholders and claimants receive fair and equitable treatment”’ 


RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 


Its funds are well 








W. E. SMALL, President 


E. P. AMERINE, Secretary 


When Insured in Georgia Casualty Company 


You S QO 
~~ KJURE VF 


Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 


Everyone 


ERVICE * 








Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 














A Larger Income to Men Who Work 


—not FOR us, but WITH us 
FARMERS AND BANKERS ACCIDENT AND HEALTH CO. 


Mattoon, Illinois 


{29 Our “Auto Accident Special,” at $10.00 per year to all 


classes, is a winner—all ways. 














STATE AGENCY 
Insurance Exchange, Chicago 

CRAIG BELK & CO. 
Chrenicle Bldg., Houston, Texas 


Interstate Casualty Company 


Home Office: Birmingham, Ala. 


Capital, Surplus and Reserves, $747,657.55 


Specializing in Automobile and Public 


Liability and Excess Insurance 
General Agents 


THE AGENCY COMPANY 
Salt Lake and San Francisco 
FERGUSON & HARRIS 
Columbia Bldg., Louisville, Ky. 


STATE AGENCY, No. 1 Montgomery St., Jersey City, N. J. 








Re-Insurance 


DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 





Catastrophe Hazard 11 So. LaSalle St. 
Accident Re-Insurance Underwriter. Employers Indemnity Corporation | 


CHICAGO 








More agents read The National Under- 
writer thaa any other weekly newspaper 


of insurance. There are reasons—plenty 
of them. Our subscribers know. 





money is hard to get and jobs are 
scarce.” 


Many Not Yet Reached 


A disability general agent for one of 
the big companies said that, unlike life 
insurance, accident and health insurance 
has not reached the great majority of 
people. 
The first health policy was issued in this 
country just a little more than twenty 
years ago. Accident and health insur- 
ance has not been sold so generally as 
life insurance. The surface has merely 
been scratched. While life insurance men 
have gone into the highways and by- 
ways, accident and health salesmen have 
been fewer in number, have followed the 
lines of least resistance, and sold those 
easiest to sell. They have by no means 
covered the field generally. There are 
thousands more potential prospects for 
accident and health insurance today 
than for life insurance. The people have 
not been canvassed for disability insur- 
ance in anything like the manner that 
they have for life insurance. Thus while 
the changing conditions of today may 
eliminate some accident and health pros- 
pects thousands who have never been 
approached will remain. The field for ac- 
cident insurance cannot be reduced to an 
extent to seriously affect accident and 
health disability salesmen because the 
field has never really been covered. 


Seek Smaller Health Indemnity 


Since health rates were raised some 
time ago the disability companies have 
commenced to notice that those pur- 
chasing combination policies are apply- 
ing for a smaller proportion of health 
indemnity. The man with only so much 
to spend for disability insurance wants 


| to get as much as he can for his money. 


Health rates are high, there is no dodg- 
ing the fact. While it is true they may 
not be too high and are now only on a 
basis that enables the companies to earn 
a fair profit, it is nevertheless a fact 
that the indemnity offered under the 
health feature of the policy seems much 
smaller than that purchasable by the 
same amount of money spent for acci- 
dent insurance. The accident benefit 
seems large in comparison and since the 
change in rates, policyholders are spend- 
ing more of their premium for accident 
coverage and less for health. This, of 
course, is not objected to by the com- 
panies as the experience on health in- 
surance has been anything but favor- 
able. 


Union Indemnity on Coast 


SAN FRANCISCO, CAL., Nov. 24—The 
Union Indemnity of New Orleans will es- 
tablish a Pacific Coast department at 
San Francisco after Jan. 1 for super- 
vision of the company’s business in this 
field. Henry Weissenborn of New York, 
assistant secretary of the company, will 
be transferred here to manage the de- 
partment. 


e 


Will Increase the Capital 


The directors of the Republic Casualty 
of Pittsburgh have recommended an in- 
crease in capital from $750,000 to $1,- 
000,000. The stockholders will vote on 
the proposition Dec. 30. The Republic 
Casualty has met with success in the 
field and has worked up a handsome pre- 
mium income. 


Writing Spectacle Breakage 


The Opticians Mutual Service Associa- 
tion of Baltimore, which is issuing cer- 
tificates covering the breakage of eye 
glasses and spectacles, has its business 
underwritten by the Maryland Casualty, 
which issues these policies. 


Koch Opens Chicago Office 


Reinhold R. Koch has opened a gen- 
eral insurance office in room 204, 333 
South Dearborn street, Chicago. Mr. 
Koch will write all kinds of insurance. 
He will act as state manager of the 
Home Accident & Health of South Bend, 
Ind. Mr, Koch has had a wide experi- 
ence in insurance. One time he was a 
successful life insurance general agent 
and later was an official of a casualty 
company. Of late years he has resided at 
Minneapolis, being general agent of the 
Cloverleaf Life & Casualty. 


Miss Margaret Nelson, formerly chief 
clerk, and more recently manager of the 
Denver branch office of the North Ameri- 
can Accident, has been appointed general 
home office supervisor at Chicage. 


There are more profiteers than profit- 


tears. 





The line is comparatively new. | 





SEES GRADUAL IMPROVE ‘ 


F. B. Alldredge of Lion Bondi a 
Optimistic but Advises Caution 
and Conservatism 


OMAHA, NEB., Nov. 23.—F, B 
dredge, head of the Lion Bondig: 


accident and health department, | 


given out an interview which is of; 
ticular significance at this time by 
son of the conservative man 
which he deals with existing cong 

Mr. Alldredge sees a “gradual , 
satisfactory” reconstruction tak} 
place in the middle west, but empl 
sizes the need for caution and @ 
servatism in dealing with the situa 
In that connection he says: 

The general optimistic turn 
financial market has increased b 
eastern companies are loaning congj 
able money in the west and this is pep 
becoming available for western fs 
mortgages and building enterprises, Bp 
ing the last sixty or ninety days th 
has been an increasing difficulty for 4 
life insurance men to handle the n 
which of necessity they are requi 
take in a great many cases and 
same condition has affected accident 
health insurance people to a gr 
tent, but not to as great an extent 
life insurance people, because the 
involved in each individual case ig ¥ 
so large, except on the five-year 
ness. There has been a marked imp 
ment in the last two weeks and no 
there will continue to be a st 
though possibly slow, improve 
henceforth. 

There is necessity for caution and 
servatism for some time, perhaps fo 
year, and yet it seems that the 
struction has been rather gradual ag 
satisfactory. If people over the co 
concentrate on pulling on the oar 
will be little chance of rocking the bo 
On the whole, while caution is né 
sary, there seem to be good grounds{ 
considerable optimism. 


The Indemnity Insurance Company 6f 
North America has appointed the ‘ 
Agency as general agent at Milwaukee, 


Pe 





Claims Attorney 
with five years experience wants 
position with a liability Co. P. 
Box 932 Kansas City, Mo. 








GENERAL CASUAL 
& SURETY COMP 
114 Woodward Avenue 
DETROIT 

A Michigan Company for M 
People 

Live Agents Can Secure Liberal 

Contracts. Up-to-Date Policies 
WRITE US us 


ELMER H. DEARTH, Pres. ad 
GEORGE E. TAYLOR, Vico-Pres. 








JUST OUT: 


Farmer’s Special Disability 
Policy; 

New Accident Policy; 
New Semi-Commercial 


BESIDES: 


Nurse Special; Teacher’s 
Special; Business Women’s 
Special Policies. 


Our policies are built to fit the va : . 
tion. That’s why they are eas 
Fall particulars on request . ; 
INTER-OCEAN CASUALTY COMPANT 
HERR, Presidee 


W.G. ALPAUGH, Secretary =. WS 
CINCINNATI, OHIO 
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SATISFACTION! 


“IT IS A GLORIOUS FEELING” 


to know that after you have closed a business trane- 
action you are satisfied. 


LION SERVICE AND LION POLICIES 
_ ARB BOTH A GUARANTY OF SATISFACTION 


OUR FULL COVERAGE 
AUTOMOBILE POLICY 














LIABILITY 
PROPERTY DAMAGE 
vOLLISION 


MAY BE WRITTEN IN THE FOLLOWING STATES: 
CALIFORNIA KANSAS NORTH DAKOTA 
IDAND MINNESOTA INDIANA 
LING? MONTANA NEBRASZA 

WASHINGTON WYOMING 


Cel., Cena., D. C., Ile, Ind., fe., 
Md., Mass., Mich., Minn., Me., 
N. J..N. Y., Obie, Pa., R. I. and Wiss. 


AD ai our ormen iives— 
: Pideli ont Pures Beads, Burglary, Plate end Acciden' is- 


All cur lines, emcopt Vice and Theft, written ia following states: 
WWA MICHIGAN MISSOURI 


SOUTH DAKOTA 


LION BONDING & SURETY Co. 


‘ WOME OFFICE—OMAHA, NEBRASKA : 
If you want SATISFACTION write us for an agency contraet 
































The Title Guaranty and Casualty 
Company of America 


Detroit Michigan 


A joint. stock corporation that will 
issue participating or profit-sharing 
policies of casualty and title insurance 
and fidelity and surety bonds. 


A jeint stock corporation that is 
officered by men thoroughly experi- 
enced in the various forms of insur- 
ance and bonds which the company will 
write, 


A joint stock corporation that has 
already attracted as shareholders some 
of the most conservative and capable 
business men of Michigan. 


A joint stock corporation that is 
assured a big and profitable business 
by reason of its wide distribution of 
capital among buyers of insurance and 
bonds and by reason of the profit- 
sharing features of its contracts. 


The profit-sharing feature has been 
developed in the United States chiefly 
in connection with life insurance, 
though it has been used to some extent 
in other lines. In Great Britain the 
profit-sharing plan is used in all forms 
of insurance. 


Because of the various plans which 
the company has for immediately at- 
tracting a volume of good business, 
because of the safeguards which the 
Michigan laws guarantee to sharehold- 
ers and because of the endorsement 
given the company by the prominent 
men who have already become asso- 
ciated with it, the stock of this com- 
pany can be sold without misrepre- 
sentation. 


Men who can qualify under the tests 
of intelligence, integrity. and industry 
are wanted as stock salesmen. 


The Title Guaranty. and Casualty Company of America 


A. J. W. Grieg, LL. B. 
President 


H. J. Turngren 
Secretary 


S. C. Smith 
Vice-President 


D. W. Clesser, LL. B. 
General Counsel 

















AGENTS! 


Would you like to visit 
EUROPE or the ORIENT as our guests? 


HE open roads that lead to Europe’s battlefields and to the mysterious 
_ Orient now lie before the present and future agents of the Fidelity & 
Deposit Company. 


You can be one of the fortunate! 


The Fidelity & Deposit Company is going to present a trip to Europe or 
to the Orient to its ten agents and their families, who make the best record in 


the getting of business in 


This is the plan. 


a single year. 


Read it carefully: 





The period of competition will 
be from April 1, 1921, to March 
31, 1922. 

All F & D General Agents, 
Sub-agents and Branch Managers, 
appointed before April 1, 1921, 
will be eligible. 

The ten prizes will be a two- 
months’ trip to Europe, or to the 
Orient, and will include the 
winners’ wives and their children, 
if enthusiasm for the doctrines 
of Colonel Roosevelt has not 
carried the individual winners 
beyond the parentage of two. 
All expenses will be paid by the 
Fidelity & Deposit Company. 


» The towns and cities of the 
country will be classified, so that 
the Sub-agent who leads in the 
town of less than 10,000 popula- 
tion will have precisely the same 
chance of winning and will be 
awarded the same prize as the 
competitor located in New York, 
Chicago or Philadelphia. 

In determining the winners, a 
point system will be used, which 








Fidelity and Deposit 


will be based on business actually 


produced during the period of 





the competition. This system will 
give every agent an equal chance. 
Last year’s business will not be 
considered. 





Rules and Regulations 


The rules and regulations gov- 
erning the competition will be 
announced about January 1, 1921. 
They will be formulated by the 
committee named below, which 
will also select the successful com- 
petitors and award the prizes. 


The Awards and Judges: 


The names of the successful 
competitors will be announced as 
soon after April 1, 1922, as possible. 


The following committee will 
have entire charge of the com- 
petition: 

Vincent A. Cullen— Fidelity & 
Deposit Co., New York; M. F. 
Dobbins—-Dobbins & Smith, 
General Agents, Memphis, Tenn.,; 
William Hugh Harris—Vice-Pres- 


OF MARYLAND 


BALTIMORE 


ident, in charge of Agency Dept.; * 
G. Arthur Howell—Haas & 
Howell, Gen. Agts., Atlanta, Ga.; 
Emmett Myers — Manager, St. © 
Louis Branch Office; F. B. Owen 
—Owen, Crowell, Laurenson & 
Co., Gen. Agts., Cleveland, O.; 
F. A. Price-—Conkling, Price & 
Webb, Gen. Agts., Chicago, IIl.; 
V-L. P. Shriver —Gen. Agt., Pitts- 
burgh, Pa. Guy Le R. Stevick, 
Resident Vice-President, Pacific, 
Coast, San Francisco, Cal.; A. L. 
Tash, Boston Branch Office; ’ 
Spencer Welton, Fidelity & De- 
posit Co., Baltimore, Md. 


This contest will be good for 
you, good for us, and good for 
the whole Surety business. There 
is a lot of good Surety business 
to be had in your territory. The 
surface has not been scratched. 
We will help you in. every pos-: 
sible way to get it. Gov after it 
and then go to Europe or the 
Orient as our guest. 


For further details of this un- 
usual competition, write to the 


Company 


Fidelity and Surety Bonds and Burglary Insurance 








